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O debate em torno das ALTERAGCOES CLIMATICAS
permanece excessivamente polarizado e, muitas
vezes, refém de uma retoérica irracional alimentada
pela paralisia ideolégica daqueles que querem
obrigar-nos a escolher entre o PLANETA e a
PROSPERIDADE.

O planeta continua a aquecer: em 2024, as
temperaturas globais ultrapassaram pela primeira
vez os 1,5°C acima dos niveis pré-industriais e a
janela para limitar o AQUECIMENTO GLOBAL a
menos de 2°C esta a fechar-se rapidamente.

Porém, as solucdes institucionais que tém sido
favorecidas ndao assentam em POLITICAS EFICAZES
ou EXEQUIVEIS, em particular quando os sacrificios
financeiros e as obrigacoes exigidas tém um impacto
meramente marginal nas emissées globais mas
demasiado severo na competitividade econémica.

Apesar dos avancos tecnoldgicos e da ascensao das
energias RENOVAVEIS, a realidade é que a producio
e o consumo de combustiveis féosseis continuam, e
continuarado, a crescer, o0 mesmo acontecendo, por
exemplo, com o trafego aéreo ou a procura por aco e
cimento.

Neste quadro, as ESTRATEGIAS assentes na
restricdo do consumo ou na eliminacao rapida dos
combustiveis fésseis, na pratica, parecem inviaveis.

O foco deve ser colocado em SOLUCOES técnicas,
escalaveis e realistas, e mecanismos de
financiamento adequados da transicéo climatica, em
MERCADOS robustos que canalizem capitais para
solucbes comprovadas e sustentaveis,
salvaguardando activos face a volatilidade futuras.

Proteger os activos, acautelar eventos extremos e
adaptar modelos de negécio, salvaguardando a
RESILIENCIA das sociedades e das organizacées, é
essencial para garantir a COMPETITIVIDADE no
longo prazo.

—KNOWLEDGE

O movimento ESG foi fundado sobre uma
ORTODOXIA politica nova mas assentou sempre
num consenso institucional fragil, de politicos,
reguladores e activistas, e que nunca soube garantir
a confianca publica sem a qual nao é possivel criar
verdadeiro compromisso na sociedade.

Felizmente, a esmagadora maioria das pessoas e das
empresas continua a acreditar na URGENCIA da
accao necessaria para fazer face as alteracoes
climaticas provocadas pela actividade humana.

Mas a sustentabilidade tem de ser para o emprego,
as empresas, as comunidades, o CRESCIMENTO e a
criacao de valor(es), ndo uma imposicao imperial de
taxonomias, quadros de reporte, metas inatingiveis,
e entraves a competitividade.

No confronto entre pontos de ruptura climatica e
pontos de inflexao econdémica, o futuro do ESG, da
accao climatica, do planeta, e da PROSPERIDADE,
nao pode estar na burocracia e no activismo serédio.

Devemos procura-lo na formulacdo inteligente e
ambiciosa de estratégias EMPRESARIAIS eficazes e
de financiamento direccionado, que articule
sustentabilidade, competitividade e INOVA(;Z\O,
afirmando o ESG como uma ferramenta de gestao de
risco e de criacao de valor, fundada na
MATERIALIDADE.

O importante, em cada momento, é perceber como
cada iniciativa contribui para a SUSTENTABILIDADE
dos modelos de negécio, como se acautelam riscos
concretos e como se gera valor para os
ACCIONISTAS e STAKEHOLDERS reforcando a
ligacdo entre objectivos de LONGO PRAZO e
retornos tangiveis e sustentaveis.

Abel Sequeira Ferreira
Director Executivo
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THE CLIMATE PARADOX:
WHY WE NEED TO RESET ACTION ON CLIMATE CHANGE

TONY BLAIR INSTITUTE FOR GLOBAL
CHANGE
“THE CLIMATE PARADOX: WHY WE

NEED TO RESET ACTION ON CLIMATE
The Climate Paradox: CHANGE”

Why We Need to
Reset Action on
Climate Change

O relatério do Tony Blair Institute for Global Change, prefaciado pelo préprio Tony Blair, defende
uma reavaliagao profunda das politicas de transicao climatica e alerta para os riscos de
fracasso do actual modelo, preconizando uma reformulacao significativa das politicas de
neutralidade carbénica com base no argumento do fracasso das estratégias assentes na
limitacdo do consumo energético e na eliminacao da producao de combustiveis fosseis.
O antigo primeiro-ministro britanico considera que os cidadaos “sentem que Ihes estdo a ser
exigidos sacrificios financeiros e mudancas no estilo de vida, quando sabem que o impacto global
dessas acOes nas emissdes é minimo”, argumentando que a confianca da opinido publica nas
politicas climaticas esta a esgotar-se, em grande medida porque as promessas de empregos
verdes e crescimento econémico nao se concretizaram, ainda que, em parte, em virtude da
instabilidade global e dos efeitos prolongados da pandemia de Covid-19.

O relatério propde uma abordagem mais pragmatica e tecnolégica, defendendo:

- a répida expansao das tecnologias de captura e armazenamento de carbono
- 0 uso intensivo de inteligéncia artificial para melhorar a eficiéncia das redes energéticas
- um investimento estratégico em pequenos reactores nucleares
- o reforgo das medidas de adaptagéo as alteracoes climaticas
- um esforgo diplomatico internacional para envolver a China e a india na reducéo efectiva das

suas emissoes
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https://institute.global/insights/climate-and-energy/the-climate-paradox-why-we-need-to-reset-action-on-climate-change#foreword
https://institute.global/insights/climate-and-energy/the-climate-paradox-why-we-need-to-reset-action-on-climate-change#foreword
https://institute.global/insights/climate-and-energy/the-climate-paradox-why-we-need-to-reset-action-on-climate-change#foreword
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STATE OF DECARBONIZATION REPORT

Scope 1 and 2: Relative ambition vs. progress
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Source: PwC analysis, COP (2024)

O Relatorio da PwC mostra que a sustentabilidade e a descarbonizacédo estdo enraizadas nas
estratégias empresariais, ndo apenas como uma resposta regulatoria ou reputacional, mas como uma
ferramenta eficaz de criacao de valor, inovacao e diferenciacao competitiva.

O “State of Decarbonization 2025” revela que as empresas mantém a sustentabilidade como motor de
valor economico e de resiliéncia a longo prazo, procurando responder ao aumento da procura
energética, proteger activos em risco, satisfazer as novas expectativas dos clientes
e assegurar crescimento sustentavel.

Principais destaques:

O numero de empresas com compromissos climaticos continua a crescer.

37% das empresas aumentaram a sua ambicao climatica.

O movimento esta a alargar-se a empresas de menor dimenséo,
impulsionado pelo envolvimento activo das cadeias de fornecimento.

83% das empresas estao a investir em Investigacao & Desenvolvimento
de produtos e servicos com baixo teor de carbono.

O esforgo compensa: produtos com atributos sustentaveis conseguem
um aumento de receitas entre 6% e mais de 25% face aos produtos convencionais.

Os compromissos mantém-se estaveis mesmo com mudancas na lideranca de topo.



https://www.pwc.com/us/en/services/esg/library/assets/pwc-sustainability-decarbonization-2025.pdf
https://www.pwc.com/us/en/services/esg/library/assets/pwc-sustainability-decarbonization-2025.pdf
https://www.pwc.com/us/en/services/esg/library/assets/pwc-sustainability-decarbonization-2025.pdf
https://www.pwc.com/us/en/services/esg/library/assets/pwc-sustainability-decarbonization-2025.pdf
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THE GLOBAL HUMAN IMPACT ON BIODIVERSITY
BIODIVERSITY LOSS IN ALL SPECIES AND EVERY
ECOSYSTEM LINKED TO HUMANS
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Este estudo de sintese, que analisou mais de 2.000 investigacGes cientificas realizadas em cerca de 100.000 locais em
todo o mundo, confirma de forma inequivoca que as actividades humanas estdo a provocar perdas generalizadas de
biodiversidade em todos os ecossistemas do planeta.

Algumas das principais conclusoes:

Existe uma perda média de 20% na diversidade local de espécies em zonas afectadas por actividade humana,
em comparagio com areas nao perturbadas.

Répteis, anfibios e mamiferos estdo entre os grupos mais severamente afetados,
mercé da menor dimensao das suas populacdes, o que aumenta o risco de extingao.

Os cinco principais factores de declinio identificados foram: alteragées de habitat,
exploracao directa de recursos (como caca e pesca), alteragdes climaticas, espécies invasoras e poluigdo.

A agricultura intensiva foi destacada como uma das principais fontes de poluicao e degradacéao de habitat,
contribuindo para o declinio e a homogeneizacio da biodiversidade.

A composicdo das comunidades de espécies esta a ser profundamente alterada,

mesmo quando o nimero total de espécies parece constante.
INVERTER A ACTUAL TRAJECTORIA DE PERDA E TRANSFORMAGCAO DA BIODIVERSIDADE
E UM DOS MAIORES DESAFIOS DA SOCIEDADE CONTEMPORANEA.



https://www.nature.com/articles/s41586-025-08752-2
https://www.nature.com/articles/s41586-025-08752-2
https://www.nature.com/articles/s41586-025-08752-2
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BLOOMBERG NEF’s
ENERGY TRANSITION INVESTMENT TRENDS 2025

Energy Transition BLOOMBERG NEF

Investment Trends “ENERGY TRANSITION
2025 INVESTMENT TRENDS
2025”

O relatério Energy Transition Investment Trends 2025, da BloombergNEF, revela que o investimento
mundial na transicao energética atingiu os 2,1 bilides de délares em 2024, um novo recorde,
impulsionado pelo sector dos transportes electrificados, energias renovaveis, redes eléctricas e
armazenamento de energia.

Ainda assim, a taxa de crescimento abrandou para 11%,
apoOs trés anos consecutivos de aumentos entre 24% e 29%.

Principais destaques:

A China liderou o investimento global, com 818 mil milhées USD, o que representa dois tercos do crescimento
total em 2024 — superando o total combinado dos EUA, UE e Reino Unido.

Os transportes electrificados foram o maior motor de investimento (757 mil milh6es USD), seguidos pelas
energias renovaveis (728 mil milhées USD) e pelas redes eléctricas (390 mil milhdes USD).
Tecnologias maduras — como renovaveis, redes, veiculos eléctricos e armazenamento —
captaram 1,93 bilioes USD, com um crescimento de 14,7%.

Em contraste, tecnologias emergentes — como hidrogénio, captura de carbono, industria limpa e transporte
maritimo sustentavel — cairam 23% em investimento, ficando nos 155 mil milhdes USD.

A UE investiu 375 mil milh6es USD, os EUA 338 mil milhoes USD, e o Reino Unido 65,3 mil milhoes USD.
india e Canada também registaram crescimentos significativos (13% e 19%, respetivamente).
Perspectivas e desafios:

O relatério mostra o enorme progresso da transicao energética nos ultimos anos,
apesar da incerteza politica e das taxas de juro elevadas.

Para alinhar com o objectivo de neutralidade carbodnica até 2050,
seria necessario um investimento médio anual de 5,6 bilides USD entre 2025 e 2030.
Actualmente, o mundo esta a investir apenas 37% do necessario,

sendo China, Alemanha e Reino Unido os paises mais proximos da trajectoria correta.



https://about.bnef.com/energy-transition-investment/
https://about.bnef.com/energy-transition-investment/
https://about.bnef.com/energy-transition-investment/
https://about.bnef.com/energy-transition-investment/
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O IMPLEMENTING EU The Onshore Wind Potential of the EU and

Neighbouring Countries Titanium metal In the EU:
ENSPRESO 2 - Upsite of the ENeray 573 L Strategic relevance and
circularity potential
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Global Energy and Climate Outlook DELIVERING THE EU GREEN DEAL
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https://publications.jrc.ec.europa.eu/repository/handle/JRC139986
https://publications.jrc.ec.europa.eu/repository/handle/JRC139986
https://publications.jrc.ec.europa.eu/repository/handle/JRC139986
https://publications.jrc.ec.europa.eu/repository/handle/JRC139999
https://publications.jrc.ec.europa.eu/repository/handle/JRC139999
https://publications.jrc.ec.europa.eu/repository/handle/JRC139999
https://publications.jrc.ec.europa.eu/repository/handle/JRC139999
https://publications.jrc.ec.europa.eu/repository/handle/JRC139792
https://publications.jrc.ec.europa.eu/repository/handle/JRC139792
https://publications.jrc.ec.europa.eu/repository/handle/JRC139792
https://publications.jrc.ec.europa.eu/repository/handle/JRC140133
https://publications.jrc.ec.europa.eu/repository/handle/JRC140133
https://publications.jrc.ec.europa.eu/repository/handle/JRC140133
https://publications.jrc.ec.europa.eu/repository/handle/JRC140133
https://publications.jrc.ec.europa.eu/repository/handle/JRC140133
https://publications.jrc.ec.europa.eu/repository/handle/JRC137082
https://publications.jrc.ec.europa.eu/repository/handle/JRC137082
https://publications.jrc.ec.europa.eu/repository/handle/JRC137082
https://publications.jrc.ec.europa.eu/repository/handle/JRC140372
https://publications.jrc.ec.europa.eu/repository/handle/JRC140372
https://publications.jrc.ec.europa.eu/repository/handle/JRC140372
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The EU Green Deal
2024 edition

Making the EU
electricity grid fit for
net-zero emissions

L
EU PLATFORM ON EUROPEAN UNIVERSITY ECA
SUSTAINABLE FINANCE INSTITUTE "MAKING THE EU
"SIMPLIFYING THE EU "THE EU GREEN DEAL" ELECTRICITY GRID FIT FOR
TAXONOMY TO FOSTER NET-ZERO EMISSIONS"
SUSTAINABLE FINANCE"
ehaisy & GESMA @
EUROPE
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European Climate Risk Assessment Fitdor-55 climate scenario analysis
By the European Supervisaty Authsiitios
and the European Contral Bank

EEA ESA & ECB SUSTAINABLE DEVELOPMENT
"EUROPEAN CLIMATE RISK "FIT FOR 55 CLIMATE SOLUTIONS NETWORK
ASSESSMENT" SCENARIO ANALYSIS" "EUROPE SUSTAINABLE

DEVELOPMENT REPORT 2025:

SDG PRIORITIES FOR THE
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NEW EU LEADERSHIP"



https://s3.amazonaws.com/sustainabledevelopment.report/2025/europe-sustainable-development-report-2025.pdf
https://s3.amazonaws.com/sustainabledevelopment.report/2025/europe-sustainable-development-report-2025.pdf
https://s3.amazonaws.com/sustainabledevelopment.report/2025/europe-sustainable-development-report-2025.pdf
https://s3.amazonaws.com/sustainabledevelopment.report/2025/europe-sustainable-development-report-2025.pdf
https://www.ecb.europa.eu/pub/pdf/other/ecb.report_fit-for-55_stress_test_exercise~7fec18f3a8.en.pdf
https://www.ecb.europa.eu/pub/pdf/other/ecb.report_fit-for-55_stress_test_exercise~7fec18f3a8.en.pdf
https://www.ecb.europa.eu/pub/pdf/other/ecb.report_fit-for-55_stress_test_exercise~7fec18f3a8.en.pdf
https://finance.ec.europa.eu/document/download/5ae0ef14-2852-459a-bbbe-e55e1215a374_en?filename=250205-sustainable-finance-platform-simplifying-taxonomy_en.pdf
https://finance.ec.europa.eu/document/download/5ae0ef14-2852-459a-bbbe-e55e1215a374_en?filename=250205-sustainable-finance-platform-simplifying-taxonomy_en.pdf
https://finance.ec.europa.eu/document/download/5ae0ef14-2852-459a-bbbe-e55e1215a374_en?filename=250205-sustainable-finance-platform-simplifying-taxonomy_en.pdf
https://finance.ec.europa.eu/document/download/5ae0ef14-2852-459a-bbbe-e55e1215a374_en?filename=250205-sustainable-finance-platform-simplifying-taxonomy_en.pdf
https://op.europa.eu/en/publication-detail/-/publication/281c9412-ffcb-11ef-9503-01aa75ed71a1/language-en?WT.mc_id=Selectedpublications&WT.ria_c=41957&WT.ria_f=6415&WT.ria_ev=search&WT.URL=http
https://www.eca.europa.eu/pt/publications/RV-2025-01
https://www.eca.europa.eu/pt/publications/RV-2025-01
https://www.eca.europa.eu/pt/publications/RV-2025-01
https://www.eea.europa.eu/en/analysis/publications/european-climate-risk-assessment
https://www.eea.europa.eu/en/analysis/publications/european-climate-risk-assessment
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REGULATION

Report from the Commission to the European Parliament and the Council on the activities of the IFRS
Foundation, EFRAG and PIOB in 2023 - DOC

EU Action Plan: protecting and restoring marine ecosystems for sustainable and resilient fisheries — European
Parliament resolution of 18 January 2024 on the EU Action Plan: protecting and restoring marine ecosystems for
sustainable and resilient fisheries - DOC

Draft Regulation the European Parliament and of the Council on the transparency and integrity of
Environmental, Social and Governance (ESG) rating activities, and amending Regulations (EU) 2019/2088 and
(EU) 2023/2859 (first reading) - Adoption of the legislative act - DOC

Commission Regulation (EU) 2024/2862 of 12 November 2024 amending Regulation (EU) 2023/1803 as regards
International Accounting Standard 21 - DOC

Directive (EU) 2024/2994 of the European Parliament and of the Council of 27 November 2024 amending
Directives 2009/65/EC, 2013/36/EU and (EU) 2019/2034 as regards the treatment of concentration risk arising from
exposures towards central counterparties and of counterparty risk in centrally cleared derivative transactions - DOC

Directive (EU) 2024/2881 of the European Parliament and of the Council of 23 October 2024 on ambient air quality
and cleaner air for Europe (recast) - DOC

Regulation (EU) 2024/2987 of the European Parliament and of the Council of 27 November 2024 amending
Regulations (EU) No 648/2012, (EU) No 575/2013 and (EU) 2017/1131 as regards measures to mitigate excessive
exposures to third-country central counterparties and improve the efficiency of Union clearing markets - DOC

Regulation (EU) 2024/2865 of the European Parliament and of the Council of 23 October 2024 amending
Regulation (EC) No 1272/2008 on classification, labelling and packaging of substances and mixtures (Text with
EEA relevance) - DOC

Commission Delegated Regulation (EU) 2025/422 of 17 December 2024 supplementing Regulation (EU)
2023/1114 of the European Parliament and of the Council with regard to regulatory technical standards specifying
the content, methodologies and presentation of information in respect of sustainability indicators in relation to
adverse impacts on the climate and other environment-related adverse impacts - DOC

Commission Recommendation (EU) 2025/466 of 5 March 2025 on the implementation of the gas storage filling
targets in 2025 - DOC

Communication from the Commission on the Strategic Framework for International Cooperation Engagement in
the context of Regulation (EU) 2023/1115 on the making available on the Union market and the export from the
Union of certain commodities and products associated with deforestation and forest degradation - DOC

Communication Notice on the interpretation of certain legal provisions in Directive 2013/34/EU (Accounting
Directive), Directive 2006/43/EC (Audit Directive), Regulation (EU) No 537/2014 (Audit Regulation), Directive
2004/109/EC (Transparency Directive), Delegated Regulation (EU) 2023/2772 (first set of European Sustainability
Reporting Standards, first ESRS delegated act), and Regulation (EU) 2019/2088 (Sustainable Finance Disclosures
Regulation, SFDR) as regards sustainability reporting - DOC

Communication Notice on the interpretation and implementation of certain legal provisions of the EU Taxonomy
Environmental Delegated Act, the EU Taxonomy Climate Delegated Act and the EU Taxonomy Disclosures
Delegated Act - DOC

Commission Notice — Guidance on the Social Climate Plans - DOC \ ‘



https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=COM:2024:528:FIN&qid=1731501392300
https://eur-lex.europa.eu/search.html?scope=EURLEX&lang=en&type=quick&qid=1743186587475
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CONSIL:ST_15029_2024_INIT&qid=1731501392300
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:32024R2862&qid=1537553705356
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:32024L2994&qid=1537553705356
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202402881
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:32024R2987&qid=1537553705356
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202402865
https://eur-lex.europa.eu/legal-content/AUTO/?uri=CELEX:32025R0422&qid=1537553705356&rid=58
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202500466
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:C_202406604
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:52024XC06792&qid=1731501392300
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:C_202501373
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:C_202501597
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Commission Notice on phasing out financial incentives for stand-alone boilers powered by fossil fuels under the
recast Energy Performance of Buildings Directive - DOC

Commission NoticeTable of contents — Technical guidance on applying the do no significant harm principle
under the Social Climate Fund Regulation - DOC

Opinion of the European Committee of the Regions — European Wind Power Action Plan - DOC

Opinion of the European Economic and Social Committee — The future of the supply and pricing of electricity in
the EU (own-initiative opinion) - DOC

Opinion of the European Economic and Social Committee — The Clean Transition Dialogues — stocktaking — A
strong European industry for a sustainable Europe (COM(2024) 163 final) - DOC

Opinion of the European Economic and Social Committee — Climate change and its impact on the economy
(own-initiative opinion) - DOC

Opinion of the European Economic and Social Committee — Aligning the circular economy and the bioeconomy
at EU and national level (own-initiative opinion) - DOC

Opinion of the European Economic and Social Committee — The potential of geothermal energy for the green
transition (own-initiative opinion) - DOC

Opinion of the European Economic and Social Committee — Hydrogen — infrastructure, development needs,
financing, use and limits (own-initiative opinion) - DOC

Opinion of the European Economic and Social Committee — Climate finance: a new roadmap to deliver on high
climate ambition and the SDGs (own-initiative opinion) - DOC

Opinion of the European Economic and Social Committee — Low-carbon and renewable fuels: building the
capacity of European industry to decarbonise the aviation and maritime sectors in a spirit of European autonomy
(own-initiative opinion) - DOC

Opinion of the European Economic and Social Committee — Energy digitalisation: balancing opportunities and
risks for European consumers (own-initiative opinion) - DOC

Opinion of the European Economic and Social Committee — How to ensure the social, environmental and
economic sustainability of the EU agri-food sector with future enlargement - DOC

Opinion of the European Economic and Social Committee — Additional considerations on the Annual
Sustainable Growth Survey 2024 (owninitiative opinion) — ECO/649 - DOC

Opinion of the European Economic and Social Committee — An EU investment fund for economic resilience
and sustainable competitiveness (own-initiative opinion) - DOC

Opinion of the European Economic and Social Committee — A Blueprint for a European Green and Social Deal,
based on a wellbeing economy (own-initiative opinion) - DOC

Opinion of the European Economic and Social Committee — How to recalibrate the Green Deal that it fits for
purpose (own-initiative opinion) - DOC

Opinion of the European Economic and Social Committee — Climate finance: a new roadmap to deliver on high
climate ambition and the SDGs (own-initiative opinion) - DOC

INITIATIVE - Taxonomy Delegated Acts — amendments to make reporting simpler and more cost-effective
for companies - DOC ‘
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https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:C_202406206
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:C_202501596
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:C_202407064
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:C_202501187
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:C_202500123
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:C_202500102
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:C_202500109
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:C_202500111
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:C_202406863
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:C_202406881
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:C_202406019
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:C_202406020
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:C_202406021
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:52024IE1462&qid=1736936669529
https://eur-lex.europa.eu/eli/C/2024/6862/oj/eng
https://eur-lex.europa.eu/legal-content/AUTO/?uri=CELEX:52024IE1245&qid=1733302228119&rid=263
https://eur-lex.europa.eu/legal-content/AUTO/?uri=CELEX:52024IE0975&qid=1733302228119&rid=261
https://eur-lex.europa.eu/legal-content/AUTO/?uri=CELEX:52024IE0636&qid=1733302228119&rid=259
https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/14546-Taxonomy-Delegated-Acts-amendments-to-make-reporting-simpler-and-more-cost-effective-for-companies_en
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DOCUMENTS & OTHER REPORTS

EC - Omnibus | - DOC

EC - Omnibus Il - DOC

EC - Commission rolls out plan to boost circular and efficient products in the EU - DOC

EC - Commission reports show faster progress is needed across Europe to protect waters and better
manage flood risks - DOC

EC - Commission simplifies rules on sustainability and EU investments, delivering over €6 billion in
administrative relief - DOC

EC - Commission brings relief to European consumers and businesses with Action Plan to save €260
billion annually by 2040 - DOC

EC - Platform on Sustainable Finance Draft Report on Activities and Technical Screening Criteria to be
Updated or Included in the EU Taxonomy - DOC

EC - Green bonds and sustainability-linked bonds: templates for voluntary post-issuance disclosures - DOC
EC - Study on a potential framework for the environmental footprint database - DOC

EC - EU advancing on 2030 zero-pollution targets but stronger action is needed - DOC

EC - Green Procurement - DOC

EC - Clean Air Outlook - DOC

EC - Clean Industrial Deal - DOC

EC - Water & marine reports 2025 - DOC

EC - Guidance on the Social Climate Plans - DOC

EC - Shedding light on energy in Europe — 2025 edition - DOC

EC - Enforcing consumer rights to combat greenwashing - DOC

EC - Support to the development of the fourth clean air outlook - DOC

EC - Quarterly reports confirm continued electricity and gas market resilience - DOC

EC - Advance report on forest fires in Europe, Middle East and North Africa 2024 - DOC

EC - 2024 report from the European Commission on CO2 emissions from maritime transport - DOC
EC JRC - EU Soil Strategy Actions Tracker - DOC

EC JRC - Review of key biodiversity data in Europe - DOC

EC JRC - The EU economy’s dependency on nature - DOC



https://commission.europa.eu/publications/omnibus-i_en
https://commission.europa.eu/publications/omnibus-ii_en
https://ec.europa.eu/commission/presscorner/detail/en/ip_25_1071
https://ec.europa.eu/commission/presscorner/detail/en/ip_25_342
https://ec.europa.eu/commission/presscorner/detail/en/ip_25_614
https://ec.europa.eu/commission/presscorner/detail/en/ip_25_570
https://finance.ec.europa.eu/document/download/a3e72e4c-f2fb-4400-b06f-f7f10dc2cd09_en?filename=250108-sustainable-finance-platform-draft-taxonomy-report_en.pdf
https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/14196-Green-bonds-and-sustainability-linked-bonds-templates-for-voluntary-post-issuance-disclosures_en
https://op.europa.eu/en/publication-detail/-/publication/68e375bd-de4d-11ef-be2a-01aa75ed71a1
https://ec.europa.eu/commission/presscorner/detail/en/ip_25_634
https://environment.ec.europa.eu/topics/circular-economy/eu-ecolabel/green-procurement_en
https://environment.ec.europa.eu/topics/air/clean-air-outlook_en
https://ec.europa.eu/commission/presscorner/detail/en/ip_25_550
https://op.europa.eu/pt/publication-detail/-/publication/d07adf8f-15b6-11f0-b1a3-01aa75ed71a1/language-en?WT.mc_id=Selectedpublications&WT.ria_c=41957&WT.ria_f=6394&WT.ria_ev=search&WT.URL=https://op.europa.eu/p
https://commission.europa.eu/publications/guidance-social-climate-plans_en?prefLang=pt
https://ec.europa.eu/eurostat/web/interactive-publications/energy-2025
https://op.europa.eu/en/publication-detail/-/publication/1fd86dfc-fd60-11ef-b7db-01aa75ed71a1/language-en?WT.mc_id=Selectedpublications&WT.ria_c=41957&WT.ria_f=6415&WT.ria_ev=search&WT.URL=htt
https://op.europa.eu/en/publication-detail/-/publication/4d746ab1-f7de-11ef-b7db-01aa75ed71a1/language-en
https://energy.ec.europa.eu/news/quarterly-reports-confirm-continued-electricity-and-gas-market-resilience-2025-03-31_en
https://op.europa.eu/pt/publication-detail/-/publication/2ca29c9c-09f4-11f0-b1a3-01aa75ed71a1/language-en?WT.mc_id=Selectedpublications&WT.ria_c=41957&WT.ria_f=6394&WT.ria_ev=search&WT.URL=https://op.europa.eu/
https://op.europa.eu/pt/publication-detail/-/publication/625b4330-ea86-11ef-b5e9-01aa75ed71a1/language-en?WT.mc_id=Selectedpublications&WT.ria_c=41957&WT.ria_f=6415&WT.ria_ev=search&WT.URL=https://op.eu
https://publications.jrc.ec.europa.eu/repository/handle/JRC140333
https://publications.jrc.ec.europa.eu/repository/handle/JRC141166
https://publications.jrc.ec.europa.eu/repository/handle/JRC140304
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EC JRC - Preparing European freshwaters for a saltier future - DOC

EC JRC - The employment impact of the coal transition in EU regions - DOC

EC JRC - EU’s strengths and weaknesses in the global semiconductor sector - DOC

EC JRC - Code of Conduct on Energy Consumption of Broadband Equipment - DOC
EC JRC - The CEMS Meteorological Data Collection Centre Annual Report 2023 - DOC
EC JRC - Analysis of the EPC template in Annex V to the EPBD recast proposal - DOC
EC JRC - Natural capital and regional growth: Insights from the European Union - DOC
EC JRC - Circular Economy Strategies for the EU's Renewable Electricity Supply - DOC
EC JRC - Photovoltaics Geographical Information System: Status Report 2024 - DOC
EC JRC - Zero pollution monitoring and outlook 2025 - DOC

EC JRC - Research and Innovation on the decarbonisation of the European Waterborne Sector - DOC

EC JRC - Green Jobs. A critique of the occupational approach to measure the employment implications of
the green transition - DOC

EC JRC - Integration of the Baltic States into the EU electricity system: A technical and economic analysis -
DOC

EC JRC - Research and Innovation supporting the decarbonisation of the European Waterborne Sector -
DOC

EC JRC - Updates on the Energy Performance of Buildings Directive implementation in the EU Member
States - DOC

EC JRC - Rules for the calculation of the Carbon Footprint of Industrial Batteries without external storage
(CFB-IND) - DOC

EC JRC - Assessing the impact of climate change on energy demand in European existing buildings and
future NZEBs - DOC

EC JRC - Integrating the EU Twin (Green and Digital) Transition? Synergies, Tensions and Pathways for the
Future of Work - DOC

EC JRC - Assessing the impact of Energy Efficiency on the EU Energy Consumption in 2010-2022: an index
decomposition analysis - DOC

EC JRC - Programmes of Measures under the Marine Strategy Framework Directive to achieve or maintain
Good Environmental Status - DOC

EC JRC - An overview of biodiversity data reporting by Member States under Article 17 of the Habitats
Directive for the reporting period 2013-2018 - DOC

EC JRC - Factual summary report of targeted stakeholder consultation on EU harmonised waste sorting
labels as part of the packaging and packaging waste regulation - DOC



https://publications.jrc.ec.europa.eu/repository/handle/JRC141037
https://publications.jrc.ec.europa.eu/repository/handle/JRC139404
https://publications.jrc.ec.europa.eu/repository/handle/JRC141323
https://publications.jrc.ec.europa.eu/repository/handle/JRC141435
https://publications.jrc.ec.europa.eu/repository/handle/JRC140025
https://publications.jrc.ec.europa.eu/repository/handle/JRC134100
https://publications.jrc.ec.europa.eu/repository/handle/JRC139761
https://publications.jrc.ec.europa.eu/repository/handle/JRC138570
https://publications.jrc.ec.europa.eu/repository/handle/JRC141263
https://publications.jrc.ec.europa.eu/repository/handle/JRC139633
https://publications.jrc.ec.europa.eu/repository/handle/JRC141198
https://publications.jrc.ec.europa.eu/repository/handle/JRC140967
https://publications.jrc.ec.europa.eu/repository/handle/JRC141539
https://publications.jrc.ec.europa.eu/repository/handle/JRC140798
https://publications.jrc.ec.europa.eu/repository/handle/JRC140950
https://publications.jrc.ec.europa.eu/repository/handle/JRC141282
https://publications.jrc.ec.europa.eu/repository/handle/JRC139676
https://publications.jrc.ec.europa.eu/repository/handle/JRC140964
https://publications.jrc.ec.europa.eu/repository/handle/JRC139305
https://publications.jrc.ec.europa.eu/repository/handle/JRC139180
https://publications.jrc.ec.europa.eu/repository/handle/JRC141168
https://publications.jrc.ec.europa.eu/repository/handle/JRC141019

-
@

e SUSTAINABLE Knowledge

Abril2025

(/
'

LEGISLACAO E DOCUMENTACAO EUROPEIA

EP - Portugal's climate action strategy - DOC

EP - Just Transition Fund - DOC

EP - Clean tech in the energy sector - DOC

EP - Implementing the EU's Net-Zero Industry Act - DOC

EP - Powering the EU's future: Strengthening the battery industry - DOC

EP - Renewable and low-carbon hydrogen: State of play and outlook - DOC

EP - Powering national financial instruments with Next Generation EU - DOC

EP - What if we use clean tech to source critical raw materials within the EU? - DOC

EP - Accelerating the phase-out of Russian gas and other Russian energy commodities in the EU - DOC

EP - The future of water availability and use in the EU: A foresight study and policy options to address
water scarcity - DOC

EP - Le principe de protection de I'environnement, une perspective de droit comparé: Union européenne -
DOC

ESAs - Joint Committee of the ESAs to focus on digital resilience and sustainability disclosures in 2025 - DOC

ESAs - ESAs publish 2024 Joint Report on principal adverse impacts disclosures under the Sustainable Finance
Disclosure Regulation - DOC

ESAs - ESAs finalise rules to facilitate access to financial and sustainability information on the ESAP - DOC

ESMA - Statement - Clearing the smog: Accounting for Carbon Allowances in Financial Statements - DOC
ESMA - Sustainable Finance - implementation timeline - DOC
ESMA - Final Report on the Technical Standards on the European Green Bonds Regulation - DOC

ESMA - Letter to EFRAG on the IASB’s Exposure Draft Climate-related and Other Uncertainties in the Financial
Statements (proposed illustrative examples) - DOC

ESMA - Letter to IASB on the Exposure Draft Climate-related and Other Uncertainties in the Financial Statements
(proposed illustrative examples) - DOC

ESMA - ESMA consults on rules for external reviewers of European Green Bonds - DOC

ESMA - Consultation Paper on ESEF RTS - marking up rules for sustainability reports and financial notes and
EEAP RTS amendments - Reply form - DOC

ESMA - ESMA makes recommendations to simplify ESG disclosure rules for benchmarks administrators - DOC

ESMA - Fund names: ESG-related changes and their impact on investment flows - DOC

ESMA - Assessing portfolio exposures to climate physical risks - DOC



https://www.europarl.europa.eu/thinktank/pt/document/EPRS_BRI(2025)769562
https://www.europarl.europa.eu/thinktank/en/document/04A_FT(2017)N134880
https://www.europarl.europa.eu/thinktank/en/document/EPRS_BRI(2025)767198
https://www.europarl.europa.eu/thinktank/en/document/EPRS_BRI(2025)769489
https://www.europarl.europa.eu/thinktank/en/document/EPRS_BRI(2025)767214
https://www.europarl.europa.eu/thinktank/pt/document/EPRS_BRI(2025)767227
https://www.europarl.europa.eu/thinktank/pt/document/EPRS_BRI(2025)769574
https://www.europarl.europa.eu/thinktank/pt/document/EPRS_ATA(2025)765788
https://www.europarl.europa.eu/thinktank/en/document/EPRS_ATA(2025)769515
https://www.europarl.europa.eu/thinktank/pt/document/EPRS_STU(2025)765769
https://www.europarl.europa.eu/thinktank/en/document/EPRS_STU(2025)767222
https://www.esma.europa.eu/press-news/esma-news/joint-committee-esas-focus-digital-resilience-and-sustainability-disclosures
https://www.esma.europa.eu/press-news/esma-news/esas-publish-2024-joint-report-principal-adverse-impacts-disclosures-under
https://www.esma.europa.eu/press-news/esma-news/esas-finalise-rules-facilitate-access-financial-and-sustainability-information
https://www.esma.europa.eu/document/statement-clearing-smog-accounting-carbon-allowances-financial-statements
https://www.esma.europa.eu/document/sustainable-finance-implementation-timeline
https://www.esma.europa.eu/sites/default/files/2025-02/ESMA84-858037815-195_Final_Report_on_Technical_Standards_under_EuGB.pdf
https://www.esma.europa.eu/document/letter-efrag-iasbs-exposure-draft-climate-related-and-other-uncertainties-financial
https://www.esma.europa.eu/document/letter-iasb-exposure-draft-climate-related-and-other-uncertainties-financial-statements
https://www.esma.europa.eu/press-news/esma-news/esma-consults-rules-external-reviewers-european-green-bonds~
https://www.esma.europa.eu/document/consultation-paper-esef-rts-marking-rules-sustainability-reports-and-financial-notes-and
https://www.esma.europa.eu/press-news/esma-news/esma-makes-recommendations-simplify-esg-disclosure-rules-benchmarks
https://www.esma.europa.eu/document/trv-article-fund-names-esg-related-changes-and-their-impact-investment-flows
https://www.esma.europa.eu/document/trv-article-assessing-portfolio-exposures-climate-physical-risks
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ESMA - Report on fit for 55 climate scenario analysis - DOC
ESMA - One-off “Fit-for-55” Climate Scenario Analysis: Frequently Asked Questions - DOC

ESMA - Transition risk losses alone unlikely to threaten EU financial stability, “Fit-For-55” climate stress test shows
- DOC

ESMA - List of firms that have meet the obligations under the Article 69 or Article 70 of the European Green Bonds
Regulation - DOC

ESMA - European common enforcement priorities for 2024 corporate reporting - DOC
ESMA - Compliance table on the Guidelines on funds’ names using ESG or sustainability-related terms - DOC
ESMA - The European Maritime Transport Environmental Report (EMTER) - DOC

EBA - Final Guidelines on the management of ESG risks - DOC
EBA - Report on data availability and feasibility of common methodology for ESG exposures - DOC

EBA - Financing the transition? Taking the temperature of European banks’ corporate loan books - DOC

ECB - The Eurosystem Integrated Reporting Framework - an overview - DOC

ECB - Different shades of green: EU corporate disclosure rules and their effectiveness in limiting “greenwashing” -
DOC

ECB - Green investment needs in the EU and their funding - DOC
ECB - Heterogeneous effects of monetary tightening in response to energy price shocks - DOC

ECB - Working Paper Series n.° 3042: Creditworthy: do climate change risks matter for sovereign credit ratings? -
DOC

ECB - Working Paper Series n.° 3036: From flood to fire: is physical climate risk taken into account in banks’
residential mortgage rates? - DOC

ECB - Working Paper Series n.° 3032: Fiscal and macroprudential policies during an energy crisis - DOC
ECB - Working Paper Series n.° 3030: Green and brown returns in a production economy - DOC
ECB - Working Paper Series n.° 3029: Investment funds and euro disaster risk - DOC

ECB - Working Paper Series n.° 3027: Climate change policies and technologies: diffusion and interaction with
institutions and governance - DOC

ECB - Working Paper Series n.° 3020: Carbon pricing, border adjustment and renewable energy investment: a
network approach - DOC

ECB - Working Paper Series n.° 3011: Climate-linked bonds - DOC

ECB - Working Paper Series n.° 3005: Why do we need to strengthen climate adaptations? Scenarios and financial
lines of defence - DOC



https://www.esma.europa.eu/document/report-fit-55-climate-scenario-analysis
https://www.esma.europa.eu/document/one-fit-55-climate-scenario-analysis-frequently-asked-questions
https://www.esma.europa.eu/document/transition-risk-losses-alone-unlikely-threaten-eu-financial-stability-fit-55-climate
https://www.esma.europa.eu/document/list-firms-have-meet-obligations-under-article-69-or-article-70-european-green-bonds
https://www.esma.europa.eu/document/european-common-enforcement-priorities-2024-corporate-reporting
https://www.esma.europa.eu/document/compliance-table-guidelines-funds-names-using-esg-or-sustainability-related-terms
https://www.emsa.europa.eu/emter-2025/full-report.html
https://www.eba.europa.eu/sites/default/files/2025-01/fb22982a-d69d-42cc-9d62-1023497ad58a/Final%20Guidelines%20on%20the%20management%20of%20ESG%20risks.pdf
https://www.eba.europa.eu/sites/default/files/2025-02/6a3ca030-8911-42d8-8817-b99f6ea109b4/Report%20on%20data%20availability%20and%20feasibility%20of%20common%20methodology%20for%20ESG%20exposures.pdf
https://www.eba.europa.eu/sites/default/files/2024-11/2e1b1d1d-3cf3-4075-a9fc-899dcf5a8460/Staff%20Paper_Financing%20the%20transition.pdf
https://www.ecb.europa.eu/press/iref/pdf/ecb.iref202411_overview.en.pdf?a5ae853923c8befcf1ba1688c551f0f4
https://www.ecb.europa.eu/pub/pdf/scpops/ecb~ae799b1df9.op370en.pdf?d1ee6c4abe338429150d73c22dd64206
https://www.ecb.europa.eu/press/economic-bulletin/articles/2025/html/ecb.ebart202501_03~90ade39a4a.en.html
https://www.ecb.europa.eu/press/research-publications/resbull/2024/html/ecb.rb241023~57265f3bf5.en.html
https://www.ecb.europa.eu/pub/pdf/scpwps/ecb.wp3042~b5465ef93e.en.pdf?cfd7187b00814e498629541182f20b07
https://www.ecb.europa.eu/pub/pdf/scpwps/ecb.wp3036~43450e2b8f.en.pdf?bbf5e3b702f684ece8d91462b18cb77e
https://www.ecb.europa.eu/pub/pdf/scpwps/ecb.wp3032~2bb8eb5c3b.en.pdf?0e9257b3883aa14bee71384c76b665e4
https://www.ecb.europa.eu/pub/pdf/scpwps/ecb.wp3030~acb29d20cc.en.pdf?1d3a997c602527730dd4f67d81ef9b38
https://www.ecb.europa.eu/pub/pdf/scpwps/ecb.wp3029~0ac8f8f674.en.pdf?d4cb38faafd9c9c4b2cb4e8a099b7d28
https://www.ecb.europa.eu/pub/pdf/scpwps/ecb.wp3027~e0eed68204.en.pdf?dfefc5c33d0da6ea0320d8700ae114b1
https://www.ecb.europa.eu/pub/pdf/scpwps/ecb.wp3020~126f5a9a5a.en.pdf?d9ce88b6945040a5cc136e647381d91a
https://www.ecb.europa.eu/pub/pdf/scpwps/ecb.wp3011~80c0574c0d.en.pdf?64e5aad73fe55e776c70e53cce0a179c
https://www.ecb.europa.eu/pub/pdf/scpwps/ecb.wp3005~35f938a452.en.pdf?90d0bf2c1e6b8f32b65280c00f1f9c0b
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ECB - Working Paper Series n.° 2990: Climate capitalists - DOC

ECB - Occasional Paper Series - No. 367: Investing in Europe’s green future: green investment needs, outlook and
obstacles to funding the gap - DOC

ECB - Occasional Paper Series - No. 366: The intersection between climate transition policies and geoeconomic
fragmentation - DOC

ECB - The economic impact of floods - DOC
ECB - Luis de Guindos: Can our financial system support the green transition when the going gets tough? - DOC

ECB - Frank Elderson: From concept to delivery: accounting for climate and nature in maintaining price stability
and keeping banks safe and sound - DOC

EIOPA - Final Report on the Prudential Treatment of Sustainability Risks for Insurers - DOC

EIOPA - EIOPA seeks feedback on its proposal for the development of a natural catastrophes tool to raise
awareness on potential risks and on prevention measures - DOC

EIOPA - EIOPA and ECB joint paper: Towards a European system for natural catastrophe risk management - DOC
EIOPA - Disclosed documents - FSC Meeting - EIOPAs update on sustainability - DOC

EIOPA - Disclosed documents - Joint ECB and EIOPA presentation: Towards a European system for natural
catastrophe risk management - DOC

EIOPA - IRSG Advice on the Consultation paper on the Report on biodiversity risk management by insurers - DOC
EIOPA - Insurers' green investments - 2024 Q2 - DOC

ECA - Special report 02/2025: Urban pollution in the EU — Cities have cleaner air but are still too noisy - DOC

CURIA - Acordéao do Tribunal de Justica no processo C-315/23 | Comissao/Croéacia: O Tribunal de Justica impde
sancgbes financeiras a Croacia por nao ter gerido adequadamente os residuos depositados em aterro que
representam uma ameaca para a saude humana e para o ambiente - DOC



https://www.ecb.europa.eu/pub/pdf/scpwps/ecb.wp2990~893d03af78.en.pdf?bde09090c31876d8ce878e8fd5f116dc
https://www.ecb.europa.eu/pub/pdf/scpops/ecb.op367~16f0cba571.en.pdf?ea4d4a3c692fac81f69a5ef0c3f2a3f9
https://www.ecb.europa.eu/pub/pdf/scpops/ecb.op366~95975a2e13.en.pdf?411f322bfec0346c871fba8616fd34c6
https://www.ecb.europa.eu/press/economic-bulletin/focus/2025/html/ecb.ebbox202501_04~ff5de054b8.en.html
https://www.ecb.europa.eu/press/blog/date/2024/html/ecb.blog20241119~cccee738e1.en.html
https://www.ecb.europa.eu/press/key/date/2025/html/ecb.sp250212~b69d86d8f2.en.html
https://www.eiopa.europa.eu/publications/final-report-prudential-treatment-sustainability-risks-insurers_en
https://www.eiopa.europa.eu/eiopa-seeks-feedback-its-proposal-development-natural-catastrophes-tool-raise-awareness-potential-2024-11-28_en
https://www.eiopa.europa.eu/publications/eiopa-and-ecb-joint-paper-towards-european-system-natural-catastrophe-risk-management_en
https://www.eiopa.europa.eu/publications/disclosed-documents-fsc-meeting-eiopas-update-sustainability_en
https://www.eiopa.europa.eu/publications/disclosed-documents-joint-ecb-and-eiopa-presentation-towards-european-system-natural-catastrophe_en
https://www.eiopa.europa.eu/publications/irsg-advice-consultation-paper-report-biodiversity-risk-management-insurers_en
https://www.eiopa.europa.eu/publications/insurers-green-investments-2024-q2_en
https://www.eca.europa.eu/en/publications/sr-2025-02
https://curia.europa.eu/jcms/upload/docs/application/pdf/2025-03/cp250030pt.pdf
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INVESTING IN CLIMATE
FOR GROWTH AND DEVELOPMENT

in Climate for
pth and Development

OCDE E PNUD
“INVESTING IN CLIMATE FOR
GROWTH AND DEVELOPMENT
THE CASE FOR ENHANCED
NDCS”

@)OECD ez

A OCDE e o PNUD apresentaram um Relatério que procura reforcar o papel da accao
climatica ambiciosa como motor de crescimento econémico.
O relatério conjunto pretende demonstrar que nao sé a ac¢ao climatica nao prejudica a
economia, como é essencial para impulsionar o crescimento,
reduzir a pobreza e reforcar a resiliéncia.
O relatorio destaca que planos climaticos ambiciosos,
se bem desenhados e implementados, podem mobilizar investimento, criar emprego e
alinhar o desenvolvimento econémico com a acgéo climatica, e que uma nova vaga de
Contribuic6es Nacionalmente Determinadas (NDCs), em 2025,
pode representar uma oportunidade decisiva para alinhar crescimento,
mitigacao e resiliéncia econémica.
Alguns destaques:
A accido climatica pode aumentar o PIB global em 0,23% até 2040.
Paises de rendimento mais baixo podem ver o PIB per capita crescer 124% até 2050.
A accao climatica podera tirar 175 milh6es de pessoas da pobreza até 2030.

Ja a inac¢ao podera reduzir em um terco o PIB mundial até ao final do século, levando a
uma recessao economica permanente, especialmente na Europa, onde os fenomenos
climaticos extremos estao a afectar a produtividade de forma cronica.

Porém, apesar do crescente reconhecimento do potencial econémico da acgéo climatica,
até Fevereiro de 2025 apenas 19 paises apresentaram
0S seus hovos compromissos climaticos.

A relutancia em avancar, motivada por incertezas econémicas, divida publica
e tensoes geopoliticas, esta a comprometer investimentos criticos
e a aumentar os custos futuros da inaccao.

O relatério da OCDE e do PNUD é claro: a lideranca climatica também é lideranca
econdémica; nao é necessario escolher entre prosperidade e planeta

— agir agora permite assegurar ambos; adiar é arriscar perder os dois.



https://www.oecd.org/en/about/projects/new-ndcs-to-deliver-climate-ambition-and-action-for-growth.html?utm_term=pac&utm_medium=social&utm_content=1-CorporatePriorityContent,2-ClimateAction,3-ENV&utm_source=linkedin
https://www.oecd.org/en/about/projects/new-ndcs-to-deliver-climate-ambition-and-action-for-growth.html?utm_term=pac&utm_medium=social&utm_content=1-CorporatePriorityContent,2-ClimateAction,3-ENV&utm_source=linkedin
https://www.oecd.org/en/about/projects/new-ndcs-to-deliver-climate-ambition-and-action-for-growth.html?utm_term=pac&utm_medium=social&utm_content=1-CorporatePriorityContent,2-ClimateAction,3-ENV&utm_source=linkedin
https://www.oecd.org/en/about/projects/new-ndcs-to-deliver-climate-ambition-and-action-for-growth.html?utm_term=pac&utm_medium=social&utm_content=1-CorporatePriorityContent,2-ClimateAction,3-ENV&utm_source=linkedin
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THE ROAD TO NET-ZERO

Deloitte. Q“:

DELOITTE
“THE ROAD TO NET-ZERO:
HOW FINANCIAL FIRMS ARE
APPROACHING— AND
ACCELERATING—THE
TRANSITION TO A LOW-
CARBON FUTURE”

How financial firms are approaching—
and accelerating—the transition to a
low-carbon future

Um relatorio conjunto da Deloitte e do Institute of International Finance (lIF) revela que
45% das instituicées financeiras nomearam um Chief Sustainability Officer (CSO),
face a apenas 15% em 2020.

A triplicacao de CSOs nos ultimos cinco anos evidencia a integracao da sustentabilidade na
lideranca executiva, reflectindo o alinhamento entre objectivos climaticos e modelo de negdcio
no sector financeiro, embora persistam desafios relevantes,
nomeadamente na avaliagdo de risco climatico e na qualidade dos dados ESG.

As instituicoes com metas de emissées liquidas nulas apresentam niveis superiores de integracao da
sustentabilidade, maior inovacdo em produtos financeiros e progresso mais rapido na recolha de dados
ESG.

Porém, apenas 3% das instituicdes consideram estar preparadas
para avaliar riscos climaticos ao nivel individual dos clientes.

Cerca de 80% ja obtiveram dados de emissoes de ambito 1 e 2,
mas a obtencéo e tratamento de dados de ambito 3 continua a ser um grande obstaculo.

25% das instituicdes lancaram produtos financeiros alinhados com metas net-zero,
com foco nos sectores da energia, imobiliario e transportes
A nomeacéao de CSOs e o reforco dos compromissos net-zero demonstram o papel crescente do
sector financeiro na transicao para uma economia sustentavel.

Contudo, para que essas ambicdes se concretizem, sera essencial ultrapassar os desafios de
avaliacao de risco, governacao e acesso a dados fiaveis.

“aem o



https://www2.deloitte.com/content/dam/Deloitte/jp/Documents/financial-services/bk/the-road-to-net-zero-2023-en.pdf
https://www2.deloitte.com/content/dam/Deloitte/jp/Documents/financial-services/bk/the-road-to-net-zero-2023-en.pdf
https://www2.deloitte.com/content/dam/Deloitte/jp/Documents/financial-services/bk/the-road-to-net-zero-2023-en.pdf
https://www2.deloitte.com/content/dam/Deloitte/jp/Documents/financial-services/bk/the-road-to-net-zero-2023-en.pdf
https://www2.deloitte.com/content/dam/Deloitte/jp/Documents/financial-services/bk/the-road-to-net-zero-2023-en.pdf
https://www2.deloitte.com/content/dam/Deloitte/jp/Documents/financial-services/bk/the-road-to-net-zero-2023-en.pdf
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RELATORIO ANUAL
SOBRE A EXPOSICAO
DO MERCADO DE CAPITAIS
AO RISCO CLIMATICO

CMVM
"EXPOSICAO DO MERCADO
DE CAPITAIS AO RISCO
CLIMATICO DE 2024"

ATIAS

REGULATORIO
DO SETOR ELETRICO

ERSE
"ATLAS REGULATORIO DO
SETOR ELETRICO"

LA

PLANO DE AFETAGAO PARA
ENERGIAS RENOVAVEIS OFFSHORE

Relatdrio de Ponderagio da Discussdo Piblica

DGRM ==msm———

DGRM
"PLANO DE AFETACAO PARA
AS ENERGIAS RENOVAVEIS
OFFSHORE"

€ ERsEmsmien..

ERSE
"ESTUDO DE LITERACIA DOS
CONSUMIDORES
PARTICULARES NA AREA DA
ENERGIA"

ol

Plano Nacional de
Fiscalizagao e Prevencao

ENSE
"PLANO DE FISCALIZAGAO E
PREVENCAO 2025 DA ENSE"

AMBIENTE

2023

INE
"ESTATISTICAS DO AMBIENTE
2023"



https://www.erse.pt/media/lcdna1hf/atlas-2025.pdf
https://www.erse.pt/media/lcdna1hf/atlas-2025.pdf
https://www.ense-epe.pt/wp-content/uploads/2025/01/PNFP2025-Final.pdf
https://www.ense-epe.pt/wp-content/uploads/2025/01/PNFP2025-Final.pdf
https://www.ense-epe.pt/wp-content/uploads/2025/01/PNFP2025-Final.pdf
https://www.erse.pt/media/yy1jnzgp/erse_estudoliteracia_relatoriopublico_2024_v4.pdf
https://www.erse.pt/media/yy1jnzgp/erse_estudoliteracia_relatoriopublico_2024_v4.pdf
https://www.erse.pt/media/yy1jnzgp/erse_estudoliteracia_relatoriopublico_2024_v4.pdf
https://www.erse.pt/media/yy1jnzgp/erse_estudoliteracia_relatoriopublico_2024_v4.pdf
https://www.cmvm.pt/PInstitucional/PdfViewer?Input=53D4B9159B589827266188F3772224726D475897ED078C29496D1D9EB5B37E9F
https://www.cmvm.pt/PInstitucional/PdfViewer?Input=53D4B9159B589827266188F3772224726D475897ED078C29496D1D9EB5B37E9F
https://www.cmvm.pt/PInstitucional/PdfViewer?Input=53D4B9159B589827266188F3772224726D475897ED078C29496D1D9EB5B37E9F
https://www.dgrm.pt/documents/20143/43971/Relatorio+ponderacao+consulta+publica_novo.pdf/6fff2783-2e3f-9d74-8fad-00de983363f7
https://www.dgrm.pt/documents/20143/43971/Relatorio+ponderacao+consulta+publica_novo.pdf/6fff2783-2e3f-9d74-8fad-00de983363f7
https://www.dgrm.pt/documents/20143/43971/Relatorio+ponderacao+consulta+publica_novo.pdf/6fff2783-2e3f-9d74-8fad-00de983363f7
https://www.dgrm.pt/documents/20143/43971/Relatorio+ponderacao+consulta+publica_novo.pdf/6fff2783-2e3f-9d74-8fad-00de983363f7
https://www.ine.pt/xportal/xmain?xpid=INE&xpgid=ine_publicacoes&PUBLICACOESpub_boui=439499610&PUBLICACOESmodo=2
https://www.ine.pt/xportal/xmain?xpid=INE&xpgid=ine_publicacoes&PUBLICACOESpub_boui=439499610&PUBLICACOESmodo=2
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CONTAS DO SECTOR DE BENS
E SERVICOS AMBIENTAIS

Produgao de energia proveniente de fontes renovaveis
Minimiza¢do da utilizagdo de energias fésseis como matérias-primas
Protecdo contras as radiagdes

Gestdo da dgua

Gestdo dos recursos florestais

Gestdo das dguas residuais

Qutras atividades de prote¢do do ambiente

Protegdo do ar eclima

Protecdo da biodiversidade e paisagem

Gestao de minerais

Protecdo contra ruidos e vibracdes

Gestdo dos recursos energeticos

Setor dos Bens e Servigos Ambientais

|1&D gestdo de recursos

Outras atividades de gestdo dos recursos

|1&D protegdo do ambiente

Gestado dos residuos

Prot. e recup. solos, dguas subterraneas e superficiais
Poupanga e gestdo do caloreda energia

NZEB

] 20 40 60 80 100 120 140 160 180 200

(ndice 100 = Economia Nacional

Em 2022, o sector dos bens e servicos ambientais representou 5,6% da producao,
3,9% do VAB, 4,3% das exportacoes e 4,0% do emprego da economia portuguesa.

As actividades de gestdo dos recursos energéticos foram responsaveis por mais de metade
(52,4%) do VAB deste sector, designadamente a poupanca e gestao do calor e da energia,
que passou a contabilizar a construcao e renovacéo de edificios
com necessidades quase nulas de energia.

Em 2021, o ultimo ano com informacao disponivel para a UE,

Portugal manteve a quinta posicao
entre os Estados-Membros com maior peso das exportacoes de
bens e servicos ambientais no total nacional (4,9%).

INE
“CONTAS DO SETOR DE BENS E SERVICOS AMBIENTAIS”



https://www.ine.pt/xportal/xmain?xpid=INE&xpgid=ine_destaques&DESTAQUESdest_boui=414587544&DESTAQUESmodo=2
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REPUBLICA
PORTUGUESA

FLORESTA 2050
FUTURO+VERDE

PLANO DE INTERVENGAO PARA A FLORESTA 2025-2050

Uma floresta resiiants, gerido otivamantse, ® sustantavel do ponto de vista
econémico, ambiental e social.

IES

GOVERNO DA REPUBLICA GOVERNO DA REPUBLICA
PORTUGUESA PORTUGUESA
"AGUA QUE UNE - ESTRATEGIA "PLANO DE INTERVENCAO PARA A
NACIONAL PARA A GESTAO DA FLORESTA 2025-2050"
AGgua"

LEIS, DECRETOS-LEI, E OUTROS DOCUMENTOS

Lei n.° 36/2025, de 31 de marco
Estabelece uma morat6ria sobre a mineracdo em mar profundo até 2050, alterando a Lei n.° 17/2014, de 10 de
abril, e a Lei n.° 98/2021, de 31 de dezembro - DOC

Decreto-Lei n.° 11/2025, de 19 de fevereiro
Transpbe parcialmente a Diretiva (UE) 2024/1275, relativa ao desempenho energético dos edificios, e altera o
Decreto-Lei n.° 101-D/2020, de 7 de dezembro - DOC

Resolucao do Conselho de Ministros n.° 19/2025, de 7 de fevereiro
Aprova o Plano de Afetacéo para as Energias Renovaveis Offshore - DOC

Resolucéao da Assembleia da Republica n.° 127/2025, de 10 de abril
Atualizagédo do Plano Nacional de Energia e Clima 2030 - DOC

Diretiva n.° 4/2025, de 28 de fevereiro
Aprovacédo das regras do projeto-piloto para a gestdo flexivel da poténcia de carregamento de veiculos
elétricos em edificios coletivos - DOC

Diretiva n.° 2/2025, de 10 de janeiro
Aprova as tarifas e precos para a energia elétrica e outros servicos em 2025 - DOC

Regulamento n.° 39/2025, de 9 de janeiro
Primeira alteracdao ao Regulamento Tarifario do setor elétrico, aprovado pelo Regulamento n.° 828/2023, de 28
de julho - DOC
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https://www.portugal.gov.pt/pt/gc24/comunicacao/documento?i=agua-que-une-estrategia-nacional-para-a-gestao-da-agua-apresentacao-
https://www.portugal.gov.pt/pt/gc24/comunicacao/documento?i=agua-que-une-estrategia-nacional-para-a-gestao-da-agua-apresentacao-
https://www.portugal.gov.pt/pt/gc24/comunicacao/documento?i=agua-que-une-estrategia-nacional-para-a-gestao-da-agua-apresentacao-
https://www.portugal.gov.pt/pt/gc24/comunicacao/documento?i=agua-que-une-estrategia-nacional-para-a-gestao-da-agua-apresentacao-
https://www.portugal.gov.pt/pt/gc24/comunicacao/documento?i=plano-de-intervencao-para-a-floresta-2025-2050
https://www.portugal.gov.pt/pt/gc24/comunicacao/documento?i=plano-de-intervencao-para-a-floresta-2025-2050
https://diariodarepublica.pt/dr/detalhe/lei/36-2025-913048480
https://diariodarepublica.pt/dr/detalhe/decreto-lei/11-2025-907934881
https://diariodarepublica.pt/dr/detalhe/resolucao-conselho-ministros/19-2025-906519104
https://diariodarepublica.pt/dr/detalhe/resolucao-assembleia-republica/127-2025-914597185
https://diariodarepublica.pt/dr/detalhe/diretiva/4-2025-909338287
https://diariodarepublica.pt/dr/detalhe/diretiva/2-2025-902932772
https://diariodarepublica.pt/dr/detalhe/regulamento/39-2025-902793265
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Portaria n.° 99/2025/1, de 12 de margo
Aprova o Regulamento do Controlo Metrologico Legal dos Sistemas de Medicdo de Combustivel Gasoso
Comprimido para Veiculos - DOC

Portaria n.° 98/2025/1, de 12 de marco
Primeira alteracdo ao Regulamento do Controlo Metrol6gico Legal dos Instrumentos de Medigéo - DOC

Portaria n.° 97/2025/1, de 12 de margo
Aprova 0 Regulamento do Controlo Metroldégico Legal dos Equipamentos de Carregamento de Veiculos
Elétricos - DOC

Portaria n.° 96/2025/1, de 12 de marco
Aprova e define os requisitos da ZLT — zona livre tecnolégica de energias renovaveis de origem ou localizagéo
oceanica, ao largo de Viana do Castelo - DOC

Portaria n.° 72-A/2025/1, de 28 de fevereiro
Fixa o montante a consignar ao Fundo Ambiental para o Programa de Incentivo ao Transporte Publico Coletivo
de Passageiros - DOC

Despacho n.° 4752/2025, de 21 de abril
Determina o modelo do procedimento concorrencial para o desenvolvimento de produgdo edlica offshore e
operacionaliza a sua preparagéo - DOC

Despacho n.° 3495-C/2025, de 19 de marco
Aprova o orcamento do Fundo Ambiental para o ano de 2025 - DOC

Despacho n.° 2939-A/2025, de 5 de marco
Aprova o Regulamento do Apoio Extraordinario e Excecional «Botija de Gas Solidaria» - DOC

Despacho n.° 2678-B/2025, de 26 de fevereiro

Procede a terceira alteracdo ao Despacho n.° 12081-A/2021, de 10 de dezembro, alterado pelo Despacho n.°
14384/2022, de 15 de dezembro, e pelo Despacho n.° 688-A/2024, de 22 de janeiro, que aprova o
Regulamento do Mecanismo de Compensacéo para uma Transi¢cdo Justa - DOC

GOVERNO - Plano de Energia e Clima 2030 com metas mais ambiciosas aprovado sem votos contra no
Parlamento - DOC

CMVM - Comunicado sobre a aplicacéo da Diretiva do relato de sustentabilidade das empresas (CSRD) - DOC

CMVM - CMVM divulga Relatério Anual sobre a Exposicédo do Mercado de Capitais ao Risco Climatico de 2024
- DOC

ASF - ASF apresenta a segunda edicdo do Relatorio anual de Exposi¢cédo ao Risco Climatico dos setores
Segurador e dos Fundos de Pensbées - DOC

ASF - ASF analisa a integracdo dos riscos de sustentabilidade na governacéo das empresas de seguros -
DOC

APEE - Economia Circular: Normas ISO 59000 e o papel da CT 218 - DOC \ ‘



https://diariodarepublica.pt/dr/detalhe/portaria/99-2025-910517160
https://diariodarepublica.pt/dr/detalhe/portaria/98-2025-910517159
https://diariodarepublica.pt/dr/detalhe/portaria/97-2025-910517158
https://diariodarepublica.pt/dr/detalhe/portaria/96-2025-910517157
https://diariodarepublica.pt/dr/detalhe/portaria/72-a-2025-909307253
https://diariodarepublica.pt/dr/detalhe/despacho/4752-2025-915282933
https://diariodarepublica.pt/dr/detalhe/despacho/3495-c-2025-911693286
https://diariodarepublica.pt/dr/detalhe/despacho/2939-a-2025-909730921
https://diariodarepublica.pt/dr/detalhe/despacho/2678-b-2025-909115440
https://www.portugal.gov.pt/pt/gc24/comunicacao/comunicado?i=plano-de-energia-e-clima-2030-com-metas-mais-ambiciosas-aprovado-sem-votos-contra-no-parlamento
https://www.cmvm.pt/PInstitucional/Content?Input=4F5A4360DCE891E21C7A38C178F24034464DD4D75ED7DB2A207FEC5202A699A496FFC4048177F773686923ABF517165E
https://www.cmvm.pt/PInstitucional/Content?Input=4794285F99FA9A6562388B6CA257F7D1086AABB318BC634E44F9276205F22238
https://www.asf.com.pt/w/2erelatorioanualexposicaoriscoclimatico
https://www.asf.com.pt/w/asf-analisa-a-integra%C3%A7%C3%A3o-dos-riscos-de-sustentabilidade-na-governa%C3%A7%C3%A3o-das-empresas-de-seguros
https://apee.pt/2025/02/21/economia-circular-normas-iso-59000-e-o-papel-da-ct-218/
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CNPD - Parecer n.° 31/2025: Projeto de Decreto-Lei que estabelece o regime juridico de mobilidade elétrica
aplicavel a organizacéo, acesso e exercicio das atividades relativas & mobilidade elétrica em conformidade
com o disposto no Regulamento (UE) 2023/1804 - DOC

DGRM - Plano de Afetacdo para as Energias Renovaveis Offshore — Costa Ocidental da subdivisdo do
Continente - DOC

ENSE - Plano de Fiscalizacdao e Prevencdo 2025 da ENSE: rumo a um setor energético mais justo e
sustentavel - DOC

ERSE - Atlas Regulatorio do Setor Elétrico - DOC
ERSE - Estudo de literacia dos consumidores domésticos na area da energia - DOC

ERSE - Qualidade de Servigo Técnica - DOC
FUNDO AMBIENTAL - Fundo Ambiental, Ministério do Ambiente - DOC
HUB AZUL - BLUE COMPASS: Investment Trends Monitor - DOC

INE - Estatisticas do Ambiente - 2023 - DOC
INE - Impostos e Taxas com Relevancia Ambiental - DOC
INE - Impostos com relevancia ambiental atingiram 5,4 mil milhdes de euros - 2023 - DOC

INE - Consumo de géas natural em Portugal cai 28,2% apés a implementagdo do Regulamento Comunitario
para redugdo voluntaria da procura - 2022 - 2024 - DOC

INE - Em 2022, o VAB do setor dos bens e servicos ambientais representou 3,9% do VAB da economia
portuguesa. As atividades de gestédo dos recursos energéticos representaram 52,4% do VAB do setor - DOC

INE - Em 2021, a Pegada de Carbono nacional (51,9 kt, correspondente a 1,5% da Pegada de Carbono da
UE), diminuiu 25,3% relativamente a 2010, uma redu¢ao mais acentuada que na UE (-18,7%) - DOC
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https://www.cnpd.pt/decisoes/pareceres/
https://www.dgrm.pt/destaques?articleId=805650
https://www.ense-epe.pt/news/plano-de-fiscalizacao-e-prevencao-2025-da-ense-rumo-a-um-setor-energetico-mais-justo-e-sustentavel/
https://www.erse.pt/media/lcdna1hf/atlas-2025.pdf
https://www.erse.pt/media/yy1jnzgp/erse_estudoliteracia_relatoriopublico_2024_v4.pdf
https://app.powerbi.com/view?r=eyJrIjoiNjE4ODNmODktYWE0MS00ZjA0LWFiMmQtOWJkN2FkZWY1YWEyIiwidCI6ImIwMzU0MDBkLTE3NzYtNDYyZi04YjIxLTYxMTYzYWI0MDNkZiIsImMiOjl9
https://www.fundoambiental.pt/listagem-noticias/incentivo-a-introducao-no-consumo-de-veiculos-de-emissoes-nulas.aspx
https://fo-admin.yacoobalabs.com/media/Blue%20Compass%20--%20Q4%202024-1.pdf
https://www.ine.pt/xportal/xmain?xpid=INE&xpgid=ine_publicacoes&PUBLICACOESpub_boui=439499610&PUBLICACOESmodo=2
https://www.ine.pt/xportal/xmain?xpid=INE&xpgid=ine_destaques&DESTAQUESdest_boui=593668596&DESTAQUESmodo=2
https://www.ine.pt/xportal/xmain?xpid=INE&xpgid=ine_destaques&DESTAQUESdest_boui=593668596&DESTAQUESmodo=2
https://www.ine.pt/xportal/xmain?xpid=INE&xpgid=ine_destaques&DESTAQUESdest_boui=698497881&DESTAQUESmodo=2
https://www.ine.pt/xportal/xmain?xpid=INE&xpgid=ine_destaques&DESTAQUESdest_boui=414587544&DESTAQUESmodo=2
https://www.ine.pt/xportal/xmain?xpid=INE&xpgid=ine_destaques&DESTAQUESdest_boui=688261703&DESTAQUESmodo=2
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Nature vs.

S18T

Products

Food, timber, & medicines

o181

Healthy
Habitats

91067

Global GDP
2023

The valiie of
tourism Retfavel

S107T

Regulating

Keeping soils healthy, air and water pure,

Annual Value
of Nature

climate in check, and diseases at bay

Did you know?
75% of global food crops rely
on pollinators such as bees.

e World Economic Foram

Nature provides ecosystem services
1.7x greater in value than global GDP.

%:aem

Learn more about

PRESERVING NATURE'S VALUE
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Total Annual Nature Investment
Needed by 2030 3“5[]8

Forests S37B
Coastal S44B

$942Billion T
Nature Investment Gap : e —————.

nvasive Species S100B

Protected Areas $299B ‘

Croplands 35008

Total Annual Nature Investment SZUBB

Zero Carbon Analytics estimates that conserving Learn more about

biodiversity and ecosystems is much more
affordable than destroying them. THE BIODIVERSITY FUNDING GAP >
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2023 Year in Review: REEENA SBIRENA
Climate-driven Gl.obal Renewable RENEWABLE RENEWABLE CAPACITY
Energy Potential Resources ENERGY BENEFITS STATISTICS 2025
and Energy Demand LEVERAGING LOCAL CAPACITY FOR STATISTIQUES DE CAPACITE
CONCENTRATED SOLAR POWER RENOUVELABLE 2025
ESTADISTICAS DE CAPACIDAD
RENOVABLE 2025
. GBIRENA G
IRENA IRENA IRENA
"2023 YEAR IN REVIEW: "RENEWABLE ENERGY "RENEWABLE CAPACITY
CLIMATE-DRIVEN GLOBAL BENEFITS" STATISTICS 2025"

RENEWABLE ENERG"

Unlocking Efficiency:
The Global Landscape of
Building Energy Regulations
and Their Enforcement

TRACKING 5DG 7

THE ENERGY ity

PROGRESS REPORT

2024

;“.1 'w-w,‘fr,-w a [

THE WORLD BANK THE WORLD BANK THE WORLD BANK
"THE ENERGY PROGRESS "THE PATH TO SUSTAINABLE "THE GLOBAL LANDSCAPE
REPORT 2024" AND AFFORDABLE ENERGY OF BUILDING ENERGY
FOR ALL" REGULATIONS AND THEIR
ENFORCEMENT"
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https://openknowledge.worldbank.org/entities/publication/10602b9d-90b6-4b1e-a27e-bc07aa0bfb64
https://openknowledge.worldbank.org/entities/publication/10602b9d-90b6-4b1e-a27e-bc07aa0bfb64
https://openknowledge.worldbank.org/entities/publication/10602b9d-90b6-4b1e-a27e-bc07aa0bfb64
https://openknowledge.worldbank.org/entities/publication/10602b9d-90b6-4b1e-a27e-bc07aa0bfb64
https://openknowledge.worldbank.org/entities/publication/31c267e0-3df3-4878-b717-f9e1aebed5e9
https://openknowledge.worldbank.org/entities/publication/31c267e0-3df3-4878-b717-f9e1aebed5e9
https://openknowledge.worldbank.org/entities/publication/31c267e0-3df3-4878-b717-f9e1aebed5e9
https://openknowledge.worldbank.org/entities/publication/31c267e0-3df3-4878-b717-f9e1aebed5e9
https://www.irena.org/-/media/Files/IRENA/Agency/Publication/2025/Mar/IRENA_WMO_ECMWF_PAR_2023_Year_in_review_2025.pdf
https://www.irena.org/-/media/Files/IRENA/Agency/Publication/2025/Mar/IRENA_WMO_ECMWF_PAR_2023_Year_in_review_2025.pdf
https://www.irena.org/-/media/Files/IRENA/Agency/Publication/2025/Mar/IRENA_WMO_ECMWF_PAR_2023_Year_in_review_2025.pdf
https://www.irena.org/-/media/Files/IRENA/Agency/Publication/2025/Jan/IRENA_Renewable_energy_benefits_leveraging_capacity_CSP_2025.pdf
https://www.irena.org/-/media/Files/IRENA/Agency/Publication/2025/Jan/IRENA_Renewable_energy_benefits_leveraging_capacity_CSP_2025.pdf
https://www.irena.org/-/media/Files/IRENA/Agency/Publication/2025/Mar/IRENA_DAT_RE_Capacity_Statistics_2025.pdf
https://www.irena.org/-/media/Files/IRENA/Agency/Publication/2025/Mar/IRENA_DAT_RE_Capacity_Statistics_2025.pdf
https://openknowledge.worldbank.org/entities/publication/9e800cc6-a8e5-48a1-be4c-3618c5672e47
https://openknowledge.worldbank.org/entities/publication/9e800cc6-a8e5-48a1-be4c-3618c5672e47
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Global Energy

Review 2025
IEA IEA
"GLOBAL ENERGY REVIEW "BUILDING THE FUTURE
2025" TRANSMISSION GRID"

eqa

The Path to a New Era
for Nuclear Energy

Electricity
2025

Analysis and forecast to 2027

IEA IEA
"ELECTRICITY 2025" "THE PATH TO A NEW ERA
FOR NUCLEAR ENERGY"

IEA
"THE STATE OF ENERGY
INNOVATION"

Ieq V)

Policy Toolbox
for Industrial
Decarbonisation

IEA
"POLICY TOOLBOX FOR
INDUSTRIAL
DECARBONISATION"



https://iea.blob.core.windows.net/assets/a688d0f5-a100-447f-91a1-50b7b0d8eaa1/BuildingtheFutureTransmissionGrid.pdf
https://iea.blob.core.windows.net/assets/a688d0f5-a100-447f-91a1-50b7b0d8eaa1/BuildingtheFutureTransmissionGrid.pdf
https://iea.blob.core.windows.net/assets/5b169aa1-bc88-4c96-b828-aaa50406ba80/GlobalEnergyReview2025.pdf
https://iea.blob.core.windows.net/assets/5b169aa1-bc88-4c96-b828-aaa50406ba80/GlobalEnergyReview2025.pdf
https://iea.blob.core.windows.net/assets/26e9f71e-3a3f-4c82-802b-c2ed97aaae24/Thestateofenergyinnovation.pdf
https://iea.blob.core.windows.net/assets/26e9f71e-3a3f-4c82-802b-c2ed97aaae24/Thestateofenergyinnovation.pdf
https://iea.blob.core.windows.net/assets/cfd54d6e-fdf2-4582-83de-31d651c4cb14/PolicyToolboxforIndustrialDecarbonisation.pdf
https://iea.blob.core.windows.net/assets/cfd54d6e-fdf2-4582-83de-31d651c4cb14/PolicyToolboxforIndustrialDecarbonisation.pdf
https://iea.blob.core.windows.net/assets/cfd54d6e-fdf2-4582-83de-31d651c4cb14/PolicyToolboxforIndustrialDecarbonisation.pdf
https://iea.blob.core.windows.net/assets/0f028d5f-26b1-47ca-ad2a-5ca3103d070a/Electricity2025.pdf
https://iea.blob.core.windows.net/assets/b6a6fc8c-c62e-411d-a15c-bf211ccc06f3/ThePathtoaNewEraforNuclearEnergy.pdf
https://iea.blob.core.windows.net/assets/b6a6fc8c-c62e-411d-a15c-bf211ccc06f3/ThePathtoaNewEraforNuclearEnergy.pdf
https://iea.blob.core.windows.net/assets/b6a6fc8c-c62e-411d-a15c-bf211ccc06f3/ThePathtoaNewEraforNuclearEnergy.pdf
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RARECO @HOECD
Global Outlook on Financing Improving Policy Coherence
for Sustainable Development 2025 for Portugal’s Ocean Economy

Towards a More Resilient and Inclusive Architecture

A Strategic Plan for Natural Resources, Safety and Maritime Services

OECD OECD OECD
"GLOBAL OUTLOOK ON "BEHIND ESG RATINGS" "IMPROVING POLICY
FINANCING FOR COHERENCE FOR
SUSTAINABLE PORTUGAL’S OCEAN
DEVELOPMENT 2025" ECONOMY"

. Scaling up finance Fostering convergence in SME “
and investment sustainability reporting A place-based
for climate change approach to climate
adaptation action and resilience

@) OECD

OECD OECD OECD
"SCALING UP FINANCE AND "FOSTERING CONVERGENCE "A PLACE-BASED APPROACH
INVESTMENT FOR CLIMATE IN SME SUSTAINABILITY TO CLIMATE ACTION AND
CHANGE ADAPTATION" REPORTING" RESILIENCE"

“aem ©



https://www.oecd.org/en/publications/behind-esg-ratings_3f055f0c-en.html
https://www.oecd.org/en/publications/improving-policy-coherence-for-portugal-s-ocean-economy_0b539499-en.html
https://www.oecd.org/en/publications/improving-policy-coherence-for-portugal-s-ocean-economy_0b539499-en.html
https://www.oecd.org/en/publications/improving-policy-coherence-for-portugal-s-ocean-economy_0b539499-en.html
https://www.oecd.org/en/publications/improving-policy-coherence-for-portugal-s-ocean-economy_0b539499-en.html
https://www.oecd.org/en/publications/fostering-convergence-in-sme-sustainability-reporting_ffbf16fb-en.html
https://www.oecd.org/en/publications/fostering-convergence-in-sme-sustainability-reporting_ffbf16fb-en.html
https://www.oecd.org/en/publications/fostering-convergence-in-sme-sustainability-reporting_ffbf16fb-en.html
https://www.oecd.org/en/publications/a-place-based-approach-to-climate-action-and-resilience_fafbf518-en.html
https://www.oecd.org/en/publications/a-place-based-approach-to-climate-action-and-resilience_fafbf518-en.html
https://www.oecd.org/en/publications/a-place-based-approach-to-climate-action-and-resilience_fafbf518-en.html
https://www.oecd.org/en/publications/scaling-up-finance-and-investment-for-climate-change-adaptation_b8d425a2-en.html
https://www.oecd.org/en/publications/scaling-up-finance-and-investment-for-climate-change-adaptation_b8d425a2-en.html
https://www.oecd.org/en/publications/scaling-up-finance-and-investment-for-climate-change-adaptation_b8d425a2-en.html
https://www.oecd.org/en/publications/scaling-up-finance-and-investment-for-climate-change-adaptation_b8d425a2-en.html
https://www.oecd.org/en/publications/global-outlook-on-financing-for-sustainable-development-2025_753d5368-en.html
https://www.oecd.org/en/publications/global-outlook-on-financing-for-sustainable-development-2025_753d5368-en.html
https://www.oecd.org/en/publications/global-outlook-on-financing-for-sustainable-development-2025_753d5368-en.html
https://www.oecd.org/en/publications/global-outlook-on-financing-for-sustainable-development-2025_753d5368-en.html
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Fina | Users

A'deep-dive irifo fe 1PCC- :z
scantinas it or limited owr,hoot

UNITED NATIONS
"A PRACTICAL GUIDE TO
1.5°C SCENARIOS FOR
FINANCIAL USERS"

System of
Environmental-Economic
Accounting

£3

o ERk | DT G Qoo | N B

UNITED NATIONS
"SYSTEM OF
ENVIRONMENTAL-ECONOMIC
ACCOUNTING - ECOSYSTEM
ACCOUNTING"

“.dem

N/
®

Shaping
the uture

@ e,

UNITED NATIONS
"DRIVING ECONOMIC
TRANSFORMATION FOR
EQUITABLE, INCLUSIVE AND
SUSTAINABLE DEVELOPMENT"

Handbook of Statistics 2024

A

UNITED NATIONS
"HANDBOOK OF STATISTICS
2024"

r

State of the GloBal Climate
2024

UNITED NATIONS
"STATE OF THE GLOBAL
CLIMATE 2024"

Sustainability Disclosure for
Small and Medium-Sized Enterprises
in Developing Economies

Challe

United
(:‘;} Nations

UNITED NATIONS
"SUSTAINABILITY
DISCLOSURE FOR SMALL
AND MEDIUM-SIZED
ENTERPRISES IN
DEVELOPING ECONOMIES"



https://ec.europa.eu/eurostat/documents/3859598/21173115/KS-02-24-643-EN-N.pdf/d9c9f943-c9f8-1e79-b378-ec76cac433fd?version=1.0&t=1741774137745
https://ec.europa.eu/eurostat/documents/3859598/21173115/KS-02-24-643-EN-N.pdf/d9c9f943-c9f8-1e79-b378-ec76cac433fd?version=1.0&t=1741774137745
https://ec.europa.eu/eurostat/documents/3859598/21173115/KS-02-24-643-EN-N.pdf/d9c9f943-c9f8-1e79-b378-ec76cac433fd?version=1.0&t=1741774137745
https://ec.europa.eu/eurostat/documents/3859598/21173115/KS-02-24-643-EN-N.pdf/d9c9f943-c9f8-1e79-b378-ec76cac433fd?version=1.0&t=1741774137745
https://unctad.org/system/files/official-document/diae2024d3_en.pdf
https://unctad.org/system/files/official-document/diae2024d3_en.pdf
https://unctad.org/system/files/official-document/diae2024d3_en.pdf
https://unctad.org/system/files/official-document/diae2024d3_en.pdf
https://unctad.org/system/files/official-document/diae2024d3_en.pdf
https://unctad.org/publication/handbook-statistics-2024
https://unctad.org/publication/handbook-statistics-2024
https://www.unepfi.org/wordpress/wp-content/uploads/2025/01/A-practical-guide-to-1.5C-scenarios-5.pdf?utm_source=substack&utm_medium=email
https://www.unepfi.org/wordpress/wp-content/uploads/2025/01/A-practical-guide-to-1.5C-scenarios-5.pdf?utm_source=substack&utm_medium=email
https://www.unepfi.org/wordpress/wp-content/uploads/2025/01/A-practical-guide-to-1.5C-scenarios-5.pdf?utm_source=substack&utm_medium=email
https://unctad.org/system/files/official-document/osginf2024d7_en.pdf
https://unctad.org/system/files/official-document/osginf2024d7_en.pdf
https://unctad.org/system/files/official-document/osginf2024d7_en.pdf
https://unctad.org/system/files/official-document/osginf2024d7_en.pdf
https://unctad.org/system/files/official-document/osginf2024d7_en.pdf
https://www.un-ilibrary.org/content/books/9789263113685
https://www.un-ilibrary.org/content/books/9789263113685
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Delivering on the 3 The Executive’s Playbook
European Green Deal: on Earth Observation
ate Sector P .l
WHITE PAFER
MARCH 2028

WEF WEF WEF
"DELIVERING ON THE "THE GRAN CHACO: "THE EXECUTIVE’S
EUROPEAN GREEN DEAL: A PATHWAYS TOWARDS A PLAYBOOK ON EARTH
PRIVATE SECTOR SUSTAINABLE FUTURE" OBSERVATION"
PERSPECTIVE"

WORLD vu-t-u:;\a et wih
ECONOMIC R
FORUM
= Scaling Financing for Coal
Phase-out in Emerging
Economies

WMITE PAFER
FEBRUANY 228

WEF WEF WEF
"CORPORATE ASSESSMENT "MOBILIZING MULTI- "SCALING FINANCING FOR
GUIDE FOR FINANCIAL STAKEHOLDER ACTION FOR COAL PHASE-OUT IN

INSTITUTIONS" RESILIENCE" EMERGING ECONOMIES"
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https://reports.weforum.org/docs/WEF_Delivering_on_the_European_Green_Deal_A_Private_Sector_Perspective_2025.pdf
https://reports.weforum.org/docs/WEF_Delivering_on_the_European_Green_Deal_A_Private_Sector_Perspective_2025.pdf
https://reports.weforum.org/docs/WEF_Delivering_on_the_European_Green_Deal_A_Private_Sector_Perspective_2025.pdf
https://reports.weforum.org/docs/WEF_Delivering_on_the_European_Green_Deal_A_Private_Sector_Perspective_2025.pdf
https://reports.weforum.org/docs/WEF_The_Gran_Chaco_Pathways_Towards_a_Sustainable_Future_2025.pdf
https://reports.weforum.org/docs/WEF_The_Gran_Chaco_Pathways_Towards_a_Sustainable_Future_2025.pdf
https://reports.weforum.org/docs/WEF_The_Gran_Chaco_Pathways_Towards_a_Sustainable_Future_2025.pdf
https://reports.weforum.org/docs/WEF_The_Gran_Chaco_Pathways_Towards_a_Sustainable_Future_2025.pdf
https://reports.weforum.org/docs/WEF_Scaling_Financing_for_Coal_Phase_out_in_Emerging_Economies_2025.pdf
https://reports.weforum.org/docs/WEF_Scaling_Financing_for_Coal_Phase_out_in_Emerging_Economies_2025.pdf
https://reports.weforum.org/docs/WEF_Scaling_Financing_for_Coal_Phase_out_in_Emerging_Economies_2025.pdf
https://reports.weforum.org/docs/WEF_The_Executive%E2%80%99s_Playbook_on_Earth_Observation.pdf
https://reports.weforum.org/docs/WEF_The_Executive%E2%80%99s_Playbook_on_Earth_Observation.pdf
https://reports.weforum.org/docs/WEF_The_Executive%E2%80%99s_Playbook_on_Earth_Observation.pdf
https://reports.weforum.org/docs/WEF_Water_Futures_Mobilizing_Multi_Stakeholder_Action_for_Resilience_2025.pdf
https://reports.weforum.org/docs/WEF_Water_Futures_Mobilizing_Multi_Stakeholder_Action_for_Resilience_2025.pdf
https://reports.weforum.org/docs/WEF_Water_Futures_Mobilizing_Multi_Stakeholder_Action_for_Resilience_2025.pdf
https://reports.weforum.org/docs/WEF_Nature_Positive_Corporate_Assessment_Guide_for_Financial_Institutions_2025.pdf
https://reports.weforum.org/docs/WEF_Nature_Positive_Corporate_Assessment_Guide_for_Financial_Institutions_2025.pdf
https://reports.weforum.org/docs/WEF_Nature_Positive_Corporate_Assessment_Guide_for_Financial_Institutions_2025.pdf
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WEF WEF WEF
"CATALYSING BUSINESS "UNLEASHING THE FULL "FINANCING THE ENERGY
ENGAGEMENT IN EARLY POTENTIAL OF INDUSTRIAL TRANSITION: MEETING A
WARNING SYSTEMS" CLUSTERS: INFRASTRUCTURE RAPIDLY EVOLVING
SOLUTIONS FOR CLEAN ELECTRICITY DEMAND"
ENERGIES"

Moy & Cormgay
Circularity in the Built
Environment:
Unlocking Opportunities
in Retrofits

WHITE PAPER

JANUARY 2025
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ECONOMU
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~—
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WEF WEF WEF
"CIRCULARITY IN THE BUILT "POWERING THE FUTURE: "THE LIGHTHOUSE
ENVIRONMENT: UNLOCKING OVERCOMING BATTERY OPERATING SYSTEM:

OPPORTUNITIES IN SUPPLY-CHAIN CHALLENGES DRIVING RESPONSIBLE

RETROFITS" WITH CIRCULARITY" TRANSFORMATION"



https://reports.weforum.org/docs/WEF_Circularity_in_the_Built_Environment_2024.pdf
https://reports.weforum.org/docs/WEF_Circularity_in_the_Built_Environment_2024.pdf
https://reports.weforum.org/docs/WEF_Circularity_in_the_Built_Environment_2024.pdf
https://reports.weforum.org/docs/WEF_Circularity_in_the_Built_Environment_2024.pdf
https://reports.weforum.org/docs/WEF_Powering_the_Future_2025.pdf
https://reports.weforum.org/docs/WEF_Powering_the_Future_2025.pdf
https://reports.weforum.org/docs/WEF_Powering_the_Future_2025.pdf
https://reports.weforum.org/docs/WEF_Powering_the_Future_2025.pdf
https://reports.weforum.org/docs/WEF_The_Lighthouse_Operating_System_2025.pdf
https://reports.weforum.org/docs/WEF_The_Lighthouse_Operating_System_2025.pdf
https://reports.weforum.org/docs/WEF_The_Lighthouse_Operating_System_2025.pdf
https://reports.weforum.org/docs/WEF_The_Lighthouse_Operating_System_2025.pdf
https://reports.weforum.org/docs/WEF_Catalysing_Business_Engagement_in_Early_Warning_Systems_2025.pdf
https://reports.weforum.org/docs/WEF_Catalysing_Business_Engagement_in_Early_Warning_Systems_2025.pdf
https://reports.weforum.org/docs/WEF_Catalysing_Business_Engagement_in_Early_Warning_Systems_2025.pdf
https://reports.weforum.org/docs/WEF_Catalysing_Business_Engagement_in_Early_Warning_Systems_2025.pdf
https://reports.weforum.org/docs/WEF_Unleashing_the_Potential_of_Industrial_Clusters_2025.pdf
https://reports.weforum.org/docs/WEF_Unleashing_the_Potential_of_Industrial_Clusters_2025.pdf
https://reports.weforum.org/docs/WEF_Unleashing_the_Potential_of_Industrial_Clusters_2025.pdf
https://reports.weforum.org/docs/WEF_Unleashing_the_Potential_of_Industrial_Clusters_2025.pdf
https://reports.weforum.org/docs/WEF_Unleashing_the_Potential_of_Industrial_Clusters_2025.pdf
https://reports.weforum.org/docs/WEF_Financing_the_Energy_Transition_2025.pdf
https://reports.weforum.org/docs/WEF_Financing_the_Energy_Transition_2025.pdf
https://reports.weforum.org/docs/WEF_Financing_the_Energy_Transition_2025.pdf
https://reports.weforum.org/docs/WEF_Financing_the_Energy_Transition_2025.pdf
https://reports.weforum.org/docs/WEF_Financing_the_Energy_Transition_2025.pdf
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THE SUSTAINABILITY VALUE TRIANGLE:
A PATH TO BUSINESS SUCCESS

o
ns G cerm P Clobeys

Sustainability
ue Triangle

Val

ng Impact Through Fin

SUSTAIRA
“SUSTAINABILITY
VALUE TRIANGLE”

O relatorio “Sustainability Value Triangle” defende a colaboracdo entre equipas e a integracao
estratégica das areas de financas, tecnologias de informacao (Tl) e sustentabilidade como
essencial para desbloquear maior valor para os negdcios.
O relatério recomenda 3 accdes para acelerar o progresso em sustentabilidade:
Promover a colaboracgao entre equipas de financas, Tl e sustentabilidade
Investir em formacéo para colmatar lacunas de conhecimento e melhorar a recolha de dados
Utilizar IA para optimizar operacoes e monitorar objectivos de sustentabilidade

Perceived Value of Sustainability Actions

“High Value” (4+5 on a 5-point Scale), Total, 2025

Enhancing brand/reputation 76% K X
Stronger stakeholder/community relations 70% £ X X )
Facilitating partnerships and collaborations
Driving innovation

c

with ions/

PyIiNg & b

Employee attraction/retention

Climate risk mitigation/management

Ensuring a stable and resilient supply chain

Increasing efficiencies / reducing costs

Growing sales

by function:
@ Sustainability
@® Finance

@I

_ % Top three areas

Attracting more investment

Influencing sustainability public policy



https://www.erm.com/globalassets/insights/sustainability-value-triangle-report-2025.pdf
https://www.erm.com/globalassets/insights/sustainability-value-triangle-report-2025.pdf
https://www.erm.com/globalassets/insights/sustainability-value-triangle-report-2025.pdf
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BIS - BANK FOR INTERNATIONAL SETTLEMENTS
Carbon prices and reforestation in tropical forest - DOC

Empowering carbon accounting: from data to action - DOC

BOSTON CONSULTING GROUP
Sustainability in Private Equity, 2024 - DOC
Climate Change Action: What Do Shareholders Really Want? - DOC

Landing the Economic Case for Climate Action with Decision Makers -
DOC

BRUEGEL
An investment strategy to keep the European Green Deal on track - DOC

Sustainability rules are not a block on EU defence financing, but
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https://www.climatebonds.net/2024/11/uk-budget-what-does-it-mean-sustainable-finance
https://www.climatebonds.net/2024/10/china%E2%80%99s-green-steel-decade-new-paper-financing-policy-and-standards
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https://web-assets.bcg.com/d7/d0/303ec1174bd5ab5aaeabb4c657b2/why-investing-in-climate-action-makes-good-economic-sense.pdf
https://web-assets.bcg.com/d7/d0/303ec1174bd5ab5aaeabb4c657b2/why-investing-in-climate-action-makes-good-economic-sense.pdf
https://web-assets.bcg.com/d7/d0/303ec1174bd5ab5aaeabb4c657b2/why-investing-in-climate-action-makes-good-economic-sense.pdf
https://web-assets.bcg.com/d7/d0/303ec1174bd5ab5aaeabb4c657b2/why-investing-in-climate-action-makes-good-economic-sense.pdf
https://www.climatebonds.net/files/reports/transparency_reporting_in_the_gss_bond_market.pdf
https://www.climatebonds.net/files/reports/transparency_reporting_in_the_gss_bond_market.pdf
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https://climate.copernicus.eu/sites/default/files/custom-uploads/ESOTC-2024/press-resources/ESOTC-2024-report.pdf
https://www.eea.europa.eu/en/analysis/publications/accelerating-the-circular-economy
https://www.eea.europa.eu/en/analysis/publications/accelerating-the-circular-economy
https://www.eea.europa.eu/en/analysis/publications/accelerating-the-circular-economy
https://climate.copernicus.eu/esotc/2024
https://climate.copernicus.eu/european-state-climate-striking-east-west-contrast-and-widespread-flooding-europes-warmest-year
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https://www2.deloitte.com/us/en/insights/environmental-social-governance/eu-2025-sustainability-regulation-outlook.html
https://eeb.org/library/prevention-is-better-than-cure-how-circularity-can-put-europe-ahead-of-the-game/
https://eeb.org/library/ensuring-a-future-proof-eu-chemicals-policy-eeb-proposals-to-ensure-simpler-faster-and-bolder-chemical-policy-goals/
https://www.eea.europa.eu/en/analysis/publications/zero-pollution-monitoring-and-outlook-report
https://www.eea.europa.eu/en/analysis/publications/accelerating-the-circular-economy
https://www.eea.europa.eu/en/topics/in-depth/climate-change-impacts-risks-and-adaptation?utm_source=substack&utm_medium=email
https://eeb.org/library/the-state-of-the-european-steel-transition/
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https://www.efama.org/index.php/newsroom/news/asset-managers-need-corporate-sustainability-data-guide-their-sustainable-investing
https://www.efrag.org/en/news-and-calendar/news/cdp-and-efrag-publish-correspondence-mapping-between-cdp-question-bank-and-european-sustainability
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https://www.eib.org/attachments/lucalli/20240173_the_circular_economy_in_motion_en.pdf
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https://www.eib.org/en/publications/20250016-economics-working-paper-2025-03
https://www.europeanissuers.eu/publications-viewer#?id=4139
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https://www.europeanissuers.eu/publications-viewer#?id=4196
https://www.europeanissuers.eu/publications-viewer#?id=4197
https://www.europeanissuers.eu/publications-viewer#?id=4137
https://ec.europa.eu/eurostat/web/interactive-publications/energy-2025
https://ec.europa.eu/eurostat/web/products-manuals-and-guidelines/w/ks-02-24-643
https://epc.eu/en/Publications/Resolving-the-energy-food-nature-trilemma-in-land-use-The-role-of-dig~6134c4
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https://www.fca.org.uk/publication/good-and-poor-practice/sdr-investment-labels-pre-contractual-disclosure-examples.pdf
https://www.fca.org.uk/news/blogs/establishing-trust-sustainable-investment-products
https://gca.org/wp-content/uploads/2025/02/Financing_NbS_for_Adaptation-GCAOxford2023-finalv2-1.pdf
https://www.goldmansachs.com/insights/articles/the-outlook-for-the-cost-of-decarbonization
https://www.iea.org/reports/gas-market-report-q1-2025
https://igcc.org.au/2024-a-transformative-year/
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https://www.imf.org/en/Publications/WP/Issues/2025/04/10/Do-ESG-Considerations-Matter-for-Emerging-Market-Sovereign-Spreads-565581
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https://www.iosco.org/library/pubdocs/pdf/IOSCOPD774.pdf
https://www.iosco.org/library/pubdocs/pdf/IOSCOPD772.pdf
https://www.isda.org/2024/11/04/a-clear-plan-for-voluntary-carbon-trading/
https://www.isda.org/2024/12/05/voluntary-carbon-markets-forum-completing-the-carbon-pricing-framework-scott-omalia-introductory-remarks/
https://gca.org/wp-content/uploads/2025/02/Financing_NbS_for_Adaptation-GCAOxford2023-finalv2-1.pdf
https://gca.org/wp-content/uploads/2025/02/Financing_NbS_for_Adaptation-GCAOxford2023-finalv2-1.pdf
https://gca.org/wp-content/uploads/2025/02/Financing_NbS_for_Adaptation-GCAOxford2023-finalv2-1.pdf
https://gca.org/wp-content/uploads/2025/02/Financing_NbS_for_Adaptation-GCAOxford2023-finalv2-1.pdf
https://www.iigcc.org/hubfs/2025%20resources%20upload/The%20UK%20as%20a%20Climate%20Finance%20Hub%202025%20report.pdf
https://www.iigcc.org/hubfs/2025%20resources%20upload/The%20UK%20as%20a%20Climate%20Finance%20Hub%202025%20report.pdf
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https://kpmg.com/xx/en/our-insights/esg/the-evolution-of-sustainability-strategies-of-companies-operating-in-emerging-markets.html
https://www.nature.com/articles/s41586-025-08752-2
https://www.nature.com/articles/s44168-025-00220-x
https://www.nature.com/articles/s41558-025-02246-9?utm_source=newsletter&utm_medium=email&utm_campaign=newsletter_axiosgenerate&stream=top
https://www.oecd.org/en/publications/the-carbon-capacity-nexus_5983c5f1-en.html
https://www.oecd.org/en/publications/carbon-border-adjustments_e8c3d060-en.html
https://www.oecd.org/en/publications/climate-club-financial-toolkit_cba1a515-en.html
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https://www.oecd.org/en/publications/fostering-convergence-in-sme-sustainability-reporting_ffbf16fb-en.html
https://www.oecd.org/en/publications/a-place-based-approach-to-climate-action-and-resilience_fafbf518-en.html
https://www.oecd.org/en/publications/scaling-up-finance-and-investment-for-climate-change-adaptation_b8d425a2-en.html
https://www.oecd.org/en/publications/mind-shift-green-lift_162c5a27-en.html
https://www.oecd.org/en/publications/zero-carbon-buildings-in-cities_daae8779-en.html
https://www.oecd-ilibrary.org/science-and-technology/circular-economy-policies-for-steel-decarbonisation_4cfb485d-en
https://www.oecd.org/en/publications/measuring-carbon-footprints-of-agri-food-products_8eb75706-en.html
https://www.oecd.org/en/publications/mobilising-sustainable-finance-for-regions-and-cities_2af8dadb-en.html
https://www.oecd.org/en/publications/mapping-efforts-to-protect-worker-rights-in-supply-chains_f4eacea7-en.html
https://www.oecd.org/en/publications/linking-integrity-business-conduct-and-public-procurement_cfb65ff8-en.html
https://www.oecd.org/en/publications/equipping-smes-with-the-skills-to-navigate-the-twin-transition_caf420e6-en.html
https://www.oecd.org/en/publications/the-environmental-sustainability-of-communication-networks_d1cb2210-en.html
https://www.oecd.org/en/publications/environmental-performance-of-agriculture-in-oecd-countries_2679ba38-en.html
https://www.oecd.org/en/publications/mind-shift-green-lift_162c5a27-en.html
https://www.oecd.org/en/publications/mobilising-sustainable-finance-for-regions-and-cities_2af8dadb-en.html
https://www.oecd.org/en/publications/mobilising-sustainable-finance-for-regions-and-cities_2af8dadb-en.html
https://www.oecd.org/en/publications/mobilising-sustainable-finance-for-regions-and-cities_2af8dadb-en.html
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https://www.oecd.org/en/publications/economic-instruments-for-a-resource-efficient-circular-economy_35a7051a-en.html
https://www.oecd.org/en/publications/how-do-consumers-interact-with-environmental-sustainability-claims-on-food_0587c663-en.html
https://www.oecd.org/en/about/news/press-releases/2024/11/progress-in-national-climate-policy-efforts-remains-insufficient-to-achieve-2030-targets.html
https://www.pwc.com/us/en/services/esg/library/assets/pwc-sustainability-decarbonization-2025.pdf
https://tnfd.global/tnfd-publications/?_sft_framework-categories=additional-guidance-by-sector
https://tnfd.global/new-set-of-sector-guidance-published/
https://tnfd.global/tnfd-launches-new-capacity-building-platform-to-scale-market-confidence-and-capabilities-on-nature-related-issues/
https://www.undp.org/asia-pacific/publications/step-by-step-guide-developing-sustainable-finance-taxonomy?utm_source=substack&utm_medium=email
https://unctad.org/publication/leaving-shore-marine-based-substitutes-and-alternatives-plastics
https://unctad.org/publication/fostering-environmentally-sustainable-electronic-commerce
https://www.eci.ox.ac.uk/sites/default/files/2025-01/UNEP%20Enabling%20Adaptation%20Report%20(2025).pdf?utm_source=substack&utm_medium=email
https://unctad.org/publication/sustainability-disclosure-small-and-medium-sized-enterprises-developing-economies
https://www.worldbank.org/en/news/factsheet/2024/11/12/climate-finance
https://www.worldbank.org/en/news/statement/2025/03/02/world-bank-statement-on-misinformation-about-41-billion-climate-financing
https://openknowledge.worldbank.org/entities/publication/2b4c2b34-493f-49c0-a1e2-f30482b25142
https://openknowledge.worldbank.org/entities/publication/81e884e7-6837-436c-8c5f-60e7ee7138a2
https://documents1.worldbank.org/curated/en/099032425114538566/pdf/P174353-b2428789-d72e-411e-a2fc-b982f63b7ab5.pdf
https://openknowledge.worldbank.org/entities/publication/2b4c2b34-493f-49c0-a1e2-f30482b25142
https://openknowledge.worldbank.org/entities/publication/2b4c2b34-493f-49c0-a1e2-f30482b25142
https://openknowledge.worldbank.org/entities/publication/2b4c2b34-493f-49c0-a1e2-f30482b25142
https://documents1.worldbank.org/curated/en/099032425114538566/pdf/P174353-b2428789-d72e-411e-a2fc-b982f63b7ab5.pdf
https://documents1.worldbank.org/curated/en/099032425114538566/pdf/P174353-b2428789-d72e-411e-a2fc-b982f63b7ab5.pdf
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Public Key Infrastructure: Implementing High-Trust Electronic Signatures e
-DOC g v & g Worke

Carbon Crediting: A Results-based Approach to Mobilizing Additional
Climate Financing - DOC

WEF - THE WORLD ECONOMIC FORUM

Nature Positive Transitions: Sectors - DOC

Nature Positive: Financing the Transition in Cities - DOC
Global Aviation Sustainability Outlook 2025 - DOC

Microplastics everywhere: Are we facing a new health crisis? - DOC

Insuring Against Extreme Heat: Navigating Risks in a Warming World - WEF
DOC "INSURING AGAINST
Climate Adaptation: Unlocking Value Chains with the Power of EXTREME HEAT"

Technology - DOC

THE WORLD METEOROLOGICAL ORGANIZATION
State of the Global Climate 2024 - DOC

YALE ON CLIMATE CHANGE

Climate Change in the American Mind: Beliefs & Attitudes - DOC
Investors Care About ESG-Related News—When It Impacts Returns - DOC
Global Warming's Six Americas, Fall 2024 - DOC

Beliefs & Attitudes

YALE ON CLIMATE CHANGE
"CLIMATE CHANGE IN THE
AMERICAN MIND"



https://reports.weforum.org/docs/WEF_Insuring_Against_Extreme_Heat_Navigating_Risks_in_a_Warming_World_2025.pdf
https://reports.weforum.org/docs/WEF_Insuring_Against_Extreme_Heat_Navigating_Risks_in_a_Warming_World_2025.pdf
https://climatecommunication.yale.edu/wp-content/uploads/2025/02/climate-change-american-mind-beliefs-attitudes-fall-2024.pdf
https://climatecommunication.yale.edu/wp-content/uploads/2025/02/climate-change-american-mind-beliefs-attitudes-fall-2024.pdf
https://openknowledge.worldbank.org/entities/publication/6c9e5cff-74f3-4c08-afd9-ff858b7ed64d
https://openknowledge.worldbank.org/entities/publication/99fe2d7c-ecee-4f55-8794-65aef6dd0d1b
https://www.weforum.org/publications/nature-positive-transitions-sectors/
https://www.weforum.org/publications/nature-positive-financing-the-transition-in-cities/
https://www.weforum.org/publications/global-aviation-sustainability-outlook-2025/
https://www.weforum.org/stories/2025/02/how-microplastics-get-into-the-food-chain/
https://www.weforum.org/publications/insuring-against-extreme-heat-navigating-risks-in-a-warming-world/
https://www.weforum.org/publications/climate-adaptation-unlocking-value-chains-with-the-power-of-technology/
https://www.un-ilibrary.org/content/books/9789263113685/read
https://climatecommunication.yale.edu/wp-content/uploads/2025/02/climate-change-american-mind-beliefs-attitudes-fall-2024.pdf
https://insights.som.yale.edu/insights/investors-care-about-esg-related-news-when-it-impacts-returns
https://climatecommunication.yale.edu/publications/global-warmings-six-americas-fall-2024/
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O ANO DA INFLEXAO CLIMATICA

(r]} By how much do annual global temperatures deviate from evolving
climatological averages?
Data: average of Berkeley Earth, ERAS, GISTEMPv4, HadCRUTS, JRA-3Q, NOAAGIobalTempvé «
Reference period: pre-industrial (1850-1900) - Credit: C3S/ECMWF
2024
+0.22°C
1.5°C

— Smoothed temperature

m = Deviation from smoothed temperature
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deviate from evolving climd
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O ano de 2024 representou um ponto de inflexao climatico, marcando o agravamento de
tendéncias ja identificadas pela ciéncia: 2024 foi o ano mais quente da histéoria — 65% da
superficie do planeta registou pelo menos um més com temperaturas recorde.

Dois tercos da superficie terrestre e oceanica do planeta enfrentaram, em 2024, pelo menos um
més com temperaturas médias recorde.

Do Artico a Antartida, da China a Colémbia, recordes histéricos foram batidos més apés més,
com desvios locais que chegaram aos +6,5°C face aos maximos anteriores.

Os podlos estdo a aquecer a um ritmo alarmante: em Agosto, partes da Antartida ultrapassaram
os recordes mensais em até 6,5°C; no Artico, Agosto a Novembro também bateram sucessivos
recordes.

O gelo do mar Artico atingiu em Setembro a sexta menor extensao jamais registada, e os
cientistas prevéem um setembro sem gelo no Artico dentro de uma década.

O relatorio do servico Copernicus sublinha que a queima de combustiveis fosseis continua a
constituir a principal causa do aquecimento global.

O relatério alerta para o risco crescente de alteragées climaticas irreversiveis, com impacto
crescente sobre a saude humana, os ecossistemas e a habitabilidade de varias regiées do
planeta.

COPERNICUS
"GLOBAL CLIMATE HIGHLIGHTS 2024"



https://climate.copernicus.eu/global-climate-highlights-2024
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NOTICIAS, POSTS E OUTROS INSIGHTS
BDO - 2025 CFO Sustainability Outlook Survey - DOC B b oo G Gy
CLIMATE CHANGE COMMITTEE - The Seventh Carbon Budget - DOC Sustainability

Value Triangle
CARBON BRIEF - State of the climate: 2024 sets a new record as the first year IR T i, O Sttty
above 1.5C - DOC

CDP - Corporate Health Check - DOC

CEDEFOP - Meeting skill needs for the green transition - DOC

{ |
CSE - 2025 Sustainability (ESG) Research Findings - DOC &

DATAMARAN - CSRD 2025: Pulse Check Survey - DOC

ERM
ECO BUSINESS - Unlocking capital for sustainability Insights Report 2024 - "SUSTAINABILITY VALUE
DOC TRIANGLE"

EASP - Could CSRD bring sustainability into the Board Room - DOC
ERM - Sustainability Value Triangle - DOC
IPSOS - ESG Council Report 2025 - DOC

KEARNEY - Staying the course: chief financial officers and the green transition
-DOC

METIS INSTITUTE - National Interdisciplinary Climate Risk Assessment - DOC

TRELLIS - Trump era chaos: A timeline of government climate moves since -
DOC

THE REGISTER - Amazon, Meta, Google want to triple nuclear power by 2050
-DOC

U.S. SECURITIES AND EXCHANGE COMMISSION - SEC Votes to End
Defense of Climate Disclosure Rules - DOC

IPSOS
"ESG COUNCIL REPORT
2025"



https://www.ipsos.com/en/esg-council-report-2025
https://www.ipsos.com/en/esg-council-report-2025
https://www.erm.com/globalassets/insights/sustainability-value-triangle-report-2025.pdf
https://www.erm.com/globalassets/insights/sustainability-value-triangle-report-2025.pdf
https://insights.bdo.com/rs/116-EDP-270/images/ESG_2025-CFO-Outlook-Survey.pdf
https://www.theccc.org.uk/publication/the-seventh-carbon-budget/?utm_source=substack&utm_medium=email#publication-downloads
https://www.carbonbrief.org/state-of-the-climate-2024-sets-a-new-record-as-the-first-year-above-1-5c/?utm_source=newsletter&utm_medium=email&utm_campaign=newsletter_axiosgenerate&stream=top
https://assets.ctfassets.net/v7uy4j80khf8/281Eh1yV0Cj9JiXpPArVRF/99f8d92a5a0ee3aa670765623a33abf1/CDP_Corporate_Health_Check_2025.pdf
https://www.cedefop.europa.eu/en/publications/4220
https://cse-net.org/2025-sustainability-esg-research-findings/
https://www.datamaran.com/hubfs/Datamaran%20Reports/Datamaran%202025%20CSRD%20Pulse%20Check%20Survey.pdf
https://www.eco-business.com/research/unlocking-capital-for-sustainability-insights-report-2024/?utm_medium=email&_hsmi=354714576&utm_content=354714576&utm_source=hs_email
https://www.cddd.fr/wp-content/uploads/2024/12/Presentation-EASP_CSRD_Vdef.pdf
https://www.erm.com/globalassets/insights/sustainability-value-triangle-report-2025.pdf
https://www.ipsos.com/en/esg-council-report-2025
https://www.kearney.com/service/sustainability/article/staying-the-course-chief-financial-officers-and-the-green-transition
https://metis.unibw.de/en/nike/National_Interdisciplinary_Climate_Risk_Assessment.pdf
https://trellis.net/article/trump-timeline-government-energy-climate-sustainability/?utm_source=substack&utm_medium=email
https://www.theregister.com/2025/03/12/push_for_nuclear/?utm_source=substack&utm_medium=email
https://www.sec.gov/newsroom/press-releases/2025-58
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GREENPEACE ORDERED TO PAY MORE THAN $660M
FOR DEFAMING OIL FIRM IN PROTESTS

Um jari no estado norte-americano do North Dakota condenou a organizacao ambientalista
Greenpeace a pagar mais de 660 milhées de délares em indemnizagées por difamacgao, destruicao
de propriedade e violéncia, na sequéncia dos protestos contra o oleoduto Dakota Access,
entre 2016 e 2017.

A accao judicial foi movida pela empresa Energy Transfer, com sede no Texas, que também acusou
o grupo de conspiracao civil, invasao de propriedade e perturbacao da ordem publica.

A empresa imputou ao Greenpeace a autoria de um esquema ilegal e violento com o objectivo de
causar prejuizos financeiros significativos.

A Energy Transfer argumentou que os danos causados rondaram os 265 e 340 milhoes de dolares,
pedindo que fosse aplicada uma compensacao exemplar.

O juri acabou por determinar um montante muito superior, considerando danos adicionais.

A Greenpeace anunciou que vai recorrer da decisao e alertou para a possibilidade de faléncia,

0 que colocaria fim a mais de 50 anos de activismo ambiental.

Em paralelo, a organizacao apresentou uma contra-ac¢ao judicial nos Paises Baixos
contra a Energy Transfer, aproveitando a legislacao europeia para
acusar a empresa de abusar do sistema judicial para silenciar vozes criticas.

A dimensao da sentenca podera incentivar outras empresas a intentar processos semelhantes,

e ter um efeito dissuasor sobre futuras ac¢ées de activismo ambiental.

The New 1Jork Times

' Greenpeace Tries a Novel Tactic in
Lawsuit Over Dakota Access Pipeline

The environmental group, which is being sued by the pipeline
i company in North Dakota, threatened to use new European rules

= . '” to try to limit potential damages.

CLIMATE CHANGE LITIGATION DATABASES
“ENERGY TRANSFER LP V. GREENPEACE INTERNATIONAL”



https://climatecasechart.com/case/energy-transfer-lp-v-greenpeace-international/
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CARBON: THE BOOK OF LIFE
PAUL HAWKEN

Paul Hawken conduz-nos numa viagem fascinante ao universo e
omnipresenca do carbono - o elemento mais versatil e vital do
planeta - utilizando-o como estrutura para reflectir sobre os riscos
sociais e ambientais que enfrentamos.

Através de uma perspectiva ampla e informada, o autor explora a
presenca do carbono nos ecossistemas, nas plantas, nos animais,
nos alimentos e na agricultura, mostrando que, embora represente
apenas uma infima fraccao da composicao da Terra, sem o carbono a
vida simplesmente nao existiria.

O carbono é frequentemente apontado como o grande vildo das
alteragdes climaticas e visto como uma ameaca a civilizacao.
Hawken convida a olhar a natureza, o carbono e os seus humanos
como partes inseparaveis de um mesmo sistema interligado e propoe
uma mudanca de paradigma: em vez de temermos o carbono,
devemos procurar compreendé-lo e valoriza-lo como o fio condutor
da vida na Terra.

O livro oferece uma nova narrativa, procurando reconciliar a
humanidade com o carbono, enquanto forca geradora de vida,
reconhecendo o seu papel essencial na teia da existéncia e nas
possibilidades futuras da humanidade.

Pese embora a sua qualidade cientifica, por vezes o livro é
prejudicado pelo ruido ideoldgico que atravessa a narrativa, o que lhe
retira alguma da forca que poderia alcancar.

Mas, ainda assim, trata-se de uma obra de ciéncia popular com valor,
que ajuda a recentrar o debate climatico e ecolégico na compreensao
dos processos naturais fundamentais — com uma nota importante de

esperanca e optimismo informado.

*An snormously hopeful book.” —ELIZABETH KOLBERT,

|

A
CARBON

The Book of Life

PAUL HAWKEN

New York Times bestselling auther of Regeneraticn
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AEM - Associacao de Empresas Emitentes de Valores Cotados em Mercado
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Carlos Alberto da Mota Pinto, n.° 17, 3° A
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geral@aem-portugal.com

www.emitentes.pt
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https://www.facebook.com/AEM-Associa%C3%A7%C3%A3o-de-Empresas-Emitentes-de-Valores-Cotados-em-Mercado-239349269417860/?ref=hl
mailto:geral@aem-portugal.com
mailto:geral@aem-portugal.com
http://www.emitentes.pt
http://www.emitentes.pt/
https://twitter.com/aememitentes
https://www.linkedin.com/in/abelsequeiraferreira?authType=NAME_SEARCH&authToken=jB1t&locale=pt_BR&trk=tyah&trkInfo=clickedVertical:mynetwork,clickedEntityId:26429372,authType:NAME_SEARCH,idx:1-1-1,tarId:1456155323645,tas:abe
https://emitentes.pt/blog/
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