
Uma revolução, e certamente uma mudança 
geracional, não menos do que isso, é necessária 
para que consigamos evitar os piores efeitos das 
mudanças climáticas e das implicações sociais e 
económicas da Covid-19.

A modificação das actividades económicas num 
sentido que permita assegurar a PROSPERIDADE 
das gerações futuras, sem dano para o meio 
ambiente, constitui um desafio hercúleo.

E, como sempre quando o tema é crescimento e 
inovação, é o sector privado o protagonista decisivo 
da longa batalha que temos pela frente.

As empresas, e as SOCIEDADES COTADAS em 
especial, sabem-no bem, cientes que estão quanto à 
necessidade de uma actuação proactiva em matéria 
de sustentabilidade e ESG, fundamental para a 
criação de valor de longo prazo.

As empresas têm liderado na atenção a estes temas, 
não só na definição da sua estratégia e na gestão 
dos principais riscos ESG, como principalmente no 
investimento e alocação de recursos às novas 
oportunidades que a SUSTENTABILIDADE apresenta.

Ora, considerando todo o trabalho, capital e 
inovação, que as empresas têm canalizado para 
investimentos sustentáveis e para enfrentar os 
complexos desafios ESG e SDG, pareceria legítimo 
esperar que esses esforços pudessem ser 
recompensados com algum alívio da pressão 
regulatória, permitindo às empresas um maior grau 
de liberdade estratégica.

Infelizmente, esta não tem sido a perspectiva da 
União Europeia [UE], pelo que as empresas, para 
além dos desafios da transição ambiental e digital, e 
da resiliência e recuperação perante a Covid-19, têm 
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ainda de se confrontar com um contexto legislativo 
de COMPLEXIDADE c rescen te , pe ran te a 
multiplicação de novas leis, obrigações e iniciativas, 
com origem na Europa, e em governos, reguladores, 
e outras entidades interessadas.

Neste panorama, as empresas cotadas são, como 
sempre, as primeiras a sofrer o impacto da CARGA  
REGULATÓRIA EXCESSIVA (e.g. , curva de 
aprendizagem e custos de implementação), e correm 
o risco de ser injustamente penalizadas em 
comparação com empresas de capital fechado, nas 
mesmas regiões ou sectores de actividade.

Pese embora o carácter bem intencionado de grande 
parte das iniciativas da UE, orientadas para um 
objectivo comum NET-ZERO 2050, algumas das 
propostas em discussão, pelo impacto disruptivo 
que podem ter sobre a capacidade competitiva das 
empresas e dos mercados europeus, para além de 
desnecessár ias e desadequadas, parecem 
potencialmente muito prejudiciais para os objectivos 
de sustentabilidade que todos pretendemos ver 
realizados.

É o caso da iniciativa “Sustainable Corporate 
Governance”, desenvolvida pela Comissão Europeia 
a partir de um relatório da Ernest&Young 
particularmente infeliz na sua metodologia e 
conclusões, e sobre o qual tivemos oportunidade de 
nos pronunciarmos no âmbito da European Issuers.

Nas páginas seguintes, ilustramos este e outros 
temas, igualmente muito importantes, na perspectiva 
das empresas e do MERCADO DE CAPITAIS, e da 
sustentabilidade e ESG.

Abel Sequeira Ferreira
Director Executivo
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SUSTAINABLE CORPORATE GOVERNANCE

EUROPEANISSUERS
"A EUROPEAN REGULATORY 

STRATEGY FOR CAPITAL 
MARKETS IN THE POST-

COVID ERA”

ECGI
“EU SUSTAINABLE GOVERNANCE 

AND THE MISSING LINK”
ver igualmente

OXFORD series: ‘European 
Commission Initiative on Directors' 
Duties and Sustainable Corporate 

Governance’

ERNST&YOUNG
“STUDY ON 

DIRECTORS’ DUTIES"

EUROPEAN COMMISSION
“SUSTAINABLE CORPORATE 

GOVERNANCE INITIATIVE” 

Raramente um relatório de uma consultora privada suscitou tantas reacções negativas como o infeliz  
“Study on directors’ duties and sustainable corporate governance” preparado pela Ernst&Young. 
A reacção, de todos os quadrantes e stakeholders, é compreensível já que o “estudo” em questão poderá 
constituir a base da futura formulação de políticas da UE na área do governo das sociedades. 
Nesta página, damos a conhecer o “estudo”, a análise da Comissão Europeia, a Posição da 
EuropeanIssuers sobre o futuro da regulação na Europa e, a título meramente exemplificativo, alguns dos 
comentários críticos publicados e que realçam os graves problemas de metodologia e análise do “estudo”.

http://www.europeanissuers.eu/publications-viewer#?id=674
http://www.europeanissuers.eu/publications-viewer#?id=674
http://www.europeanissuers.eu/publications-viewer#?id=674
http://www.europeanissuers.eu/publications-viewer#?id=674
https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/12548-Sustainable-corporate-governance
https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/12548-Sustainable-corporate-governance
https://op.europa.eu/en/publication-detail/-/publication/e47928a2-d20b-11ea-adf7-01aa75ed71a1/language-en
https://op.europa.eu/en/publication-detail/-/publication/e47928a2-d20b-11ea-adf7-01aa75ed71a1/language-en
https://www.law.ox.ac.uk/business-law-blog?terms_category%5B1639%5D=1639
https://www.law.ox.ac.uk/business-law-blog?terms_category%5B1639%5D=1639
https://www.law.ox.ac.uk/business-law-blog?terms_category%5B1639%5D=1639
https://www.law.ox.ac.uk/business-law-blog?terms_category%5B1639%5D=1639
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DESTAQUE

GOV.UK
"SUSTAINABLE FINANCE 
MARKETS IN THE UK AND 

PORTUGAL: A CONTEMPORARY 
SNAPSHOT"

UNEP
"EMISSIONS GAP REPORT 

2020"

UNITED NATIONS
"FINANCING FOR SUSTAINABLE 
DEVELOPMENT REPORT 2021"

WBCSD
"TIME TO TRANSFORM"

https://www.gov.uk/government/news/sustainable-finance-market-in-the-uk-and-portugal-a-contemporary-snapshot
https://www.gov.uk/government/news/sustainable-finance-market-in-the-uk-and-portugal-a-contemporary-snapshot
https://www.gov.uk/government/news/sustainable-finance-market-in-the-uk-and-portugal-a-contemporary-snapshot
https://www.gov.uk/government/news/sustainable-finance-market-in-the-uk-and-portugal-a-contemporary-snapshot
https://www.wbcsd.org/Overview/About-us/Vision-2050-Refresh/Resources/Time-to-Transform
https://www.unep.org/emissions-gap-report-2020
https://www.unep.org/emissions-gap-report-2020
https://developmentfinance.un.org/sites/developmentfinance.un.org/files/FSDR_2021.pdf
https://developmentfinance.un.org/sites/developmentfinance.un.org/files/FSDR_2021.pdf
https://developmentfinance.un.org/sites/developmentfinance.un.org/files/FSDR_2021.pdf


Vivaldi's revolutionary composition reinterpreted using climate data for the year 2050.

Vivaldi’s original composition of The Four Seasons was an innovation in storytelling, a portrayal of 
humanity’s relationship with nature in the pre-industrial era.
The latest climate models from the Intergovernmental Panel on Climate Change project that the world 
described by Vivaldi will have changed dramatically by 2050 unless we act now on global warming.

The [Uncertain] Four Seasons, for every orchestra in the world.
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THE [UNCERTAIN] FOUR SEASONS

https://www.akqa.com/work/sydney-symphony-orchestra/the-uncertain-four-seasons/
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EUROPEAN COMMISSION
"ANALYSIS OF 

DEVELOPMENTS IN EU 
CAPITAL FLOWS IN THE 

GLOBAL CONTEXT"

EUROPEAN COMMISSION
"ORGANIC ACTION PLAN"

PLATFORM ON 
SUSTAINABLE FINANCE
"TRANSITION FINANCE 

REPORT"

EFRAG
"FINAL REPORT ON THE AD 
PERSONAM MANDATE ON 

POTENTIAL NEED FOR 
CHANGES TO THE 

GOVERNANCE AND FUNDING 
OF EFRAG"

EFRAG
"PROPOSALS FOR A 

RELEVANT AND DYNAMIC EU 
SUSTAINABILITY 

REPORTING STANDARD 
SETTING" 

CEP
"GOVERNING FINANCE 

FOR SUSTAINABLE 
PROSPERITY"

https://ec.europa.eu/info/sites/info/files/business_economy_euro/banking_and_finance/documents/210308-report-efrag-governance-funding_en.pdf
https://ec.europa.eu/info/sites/info/files/business_economy_euro/banking_and_finance/documents/210308-report-efrag-governance-funding_en.pdf
https://ec.europa.eu/info/sites/info/files/business_economy_euro/banking_and_finance/documents/210308-report-efrag-governance-funding_en.pdf
https://ec.europa.eu/info/sites/info/files/business_economy_euro/banking_and_finance/documents/210308-report-efrag-governance-funding_en.pdf
https://ec.europa.eu/info/sites/info/files/business_economy_euro/banking_and_finance/documents/210308-report-efrag-governance-funding_en.pdf
https://ec.europa.eu/info/sites/info/files/business_economy_euro/banking_and_finance/documents/210308-report-efrag-governance-funding_en.pdf
https://ec.europa.eu/info/sites/info/files/business_economy_euro/banking_and_finance/documents/210308-report-efrag-governance-funding_en.pdf
https://www.cepweb.org/wp-content/uploads/2021/04/Barkawi-and-Zadek-2021.-Governing-Finance-for-Sustainable-Prosperity.pdf
https://www.cepweb.org/wp-content/uploads/2021/04/Barkawi-and-Zadek-2021.-Governing-Finance-for-Sustainable-Prosperity.pdf
https://www.cepweb.org/wp-content/uploads/2021/04/Barkawi-and-Zadek-2021.-Governing-Finance-for-Sustainable-Prosperity.pdf
https://www.ceps.eu/wp-content/uploads/2021/03/Analysis-of-Developments-in-EU-Capital-Flows-in-the-Global-Context.pdf
https://www.ceps.eu/wp-content/uploads/2021/03/Analysis-of-Developments-in-EU-Capital-Flows-in-the-Global-Context.pdf
https://www.ceps.eu/wp-content/uploads/2021/03/Analysis-of-Developments-in-EU-Capital-Flows-in-the-Global-Context.pdf
https://www.ceps.eu/wp-content/uploads/2021/03/Analysis-of-Developments-in-EU-Capital-Flows-in-the-Global-Context.pdf
https://ec.europa.eu/info/food-farming-fisheries/farming/organic-farming/organic-action-plan_en
https://ec.europa.eu/info/sites/info/files/business_economy_euro/banking_and_finance/documents/210319-eu-platform-transition-finance-report_en.pdf
https://ec.europa.eu/info/sites/info/files/business_economy_euro/banking_and_finance/documents/210319-eu-platform-transition-finance-report_en.pdf
https://ec.europa.eu/info/sites/info/files/business_economy_euro/banking_and_finance/documents/210308-report-efrag-sustainability-reporting-standard-setting_en.pdf
https://ec.europa.eu/info/sites/info/files/business_economy_euro/banking_and_finance/documents/210308-report-efrag-sustainability-reporting-standard-setting_en.pdf
https://ec.europa.eu/info/sites/info/files/business_economy_euro/banking_and_finance/documents/210308-report-efrag-sustainability-reporting-standard-setting_en.pdf
https://ec.europa.eu/info/sites/info/files/business_economy_euro/banking_and_finance/documents/210308-report-efrag-sustainability-reporting-standard-setting_en.pdf
https://ec.europa.eu/info/sites/info/files/business_economy_euro/banking_and_finance/documents/210308-report-efrag-sustainability-reporting-standard-setting_en.pdf


Julho 2018

SUSTAINABLE Knowledge

REGULATION
Council Decision (EU) 2021/430 of 5 March 2021 on the position to be taken on behalf of the European Union on 
the Kyoto Declaration on Advancing Crime Prevention, Criminal Justice and the Rule of Law: towards the 
achievement of the 2030 Agenda for Sustainable Development at the 14th United Nations Congress on Crime 
Prevention and Criminal Justice to be held from 7 to 12 March 2021 in Kyoto, Japan - DOC

Commission Implementing Regulation (EU) 2021/447 12 March 2021 determining revised benchmark values for 
free allocation of emission allowances for the period from 2021 to 2025 pursuant to Article 10a(2) of Directive 
2003/87/EC of the European Parliament and of the Council - DOC

Commission Implementing Regulation (EU) 2021/435 of 3 March 2021 amending Commission Implementing 
Regulation (EU) No 288/2014 as regards changes to the models for operational programmes under the Investment 
for growth and jobs goal and under the European Territorial Cooperation goal to provide assistance under the 
thematic objective ‘Fostering crisis repair in the context of the COVID-19 pandemic and its social consequences and 
preparing a green, digital and resilient recovery of the economy’ - DOC

Opinion of the European Committee of the Regions — European Skills Agenda for sustainable competitiveness, 
social fairness and resilience - DOC

DOCUMENTS & OTHER REPORTS
EC - High-level conference on the review of the Non-Financial Reporting Directive – the way forward - DOC

EC - The European Green Deal Investment Plan and Just Transition Mechanism explained - DOC

EC - Horizon Europe - DOC

EC - Science, research and innovation performance of the EU, 2020 - DOC

EC - Technical assessment of nuclear energy with respect to the ‘do no significant harm’ criteria of 
Regulation (EU) 2020/852 (‘Taxonomy Regulation’) - DOC 

ECEU - COVID-19: the EU's response to the economic fallout - DOC
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"How will 
the 

European 
Green Deal 
Investment 

Plan be 
financed? 

How will the 
€1 trillion 

be 
mobilised?"

https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:32021D0430&qid=1537553705356
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:32021R0447&qid=1537553705356
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:32021R0435&qid=1537553705356
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=uriserv:OJ.C_.2021.106.01.0003.01.POR&toc=OJ:C:2021:106:TOC#
https://ec.europa.eu/info/events/finance-210506-non-financial-reporting-directive_en
https://ec.europa.eu/commission/presscorner/detail/en/qanda_20_24
https://op.europa.eu/en/web/eu-law-and-publications/publication-detail/-/publication/3c6ffd74-8ac3-11eb-b85c-01aa75ed71a1
https://op.europa.eu/pt/publication-detail/-/publication/07a0d2b8-8ac6-11eb-b85c-01aa75ed71a1/language-en?WT.mc_id=Searchresult&WT.ria_c=41957&WT.ria_f=5702&WT.ria_ev=search
https://ec.europa.eu/info/sites/info/files/business_economy_euro/banking_and_finance/documents/210329-jrc-report-nuclear-energy-assessment_en.pdf
https://www.consilium.europa.eu/en/policies/coronavirus/covid-19-economy/
https://ec.europa.eu/commission/presscorner/detail/en/qanda_20_24
https://ec.europa.eu/commission/presscorner/detail/en/qanda_20_24
https://ec.europa.eu/commission/presscorner/detail/en/qanda_20_24
https://ec.europa.eu/commission/presscorner/detail/en/qanda_20_24
https://ec.europa.eu/commission/presscorner/detail/en/qanda_20_24
https://ec.europa.eu/commission/presscorner/detail/en/qanda_20_24
https://ec.europa.eu/commission/presscorner/detail/en/qanda_20_24
https://ec.europa.eu/commission/presscorner/detail/en/qanda_20_24
https://ec.europa.eu/commission/presscorner/detail/en/qanda_20_24
https://ec.europa.eu/commission/presscorner/detail/en/qanda_20_24
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EP - State subsidies – exemptions to approval requirement for the Green Deal and EU industrial and digital 
Strategies - DOC

EP - Debt Sustainability Monitor 2020 - DOC

ESAs - Joint ESA Supervisory Statement on the application of the Sustainable Finance Disclosure Regulation - 
DOC

ESAs - ESAs consult on taxonomy–related product disclosures - DOC

ESMA - 2020 report on enforcement of corporate disclosure - DOC

ESMA - Legislative action on ESG ratings and assessment tools - DOC

ESMA - ESMA sees high risk for investors in non-regulated crypto assets - DOC

EBA - EBA launches public consultation on draft technical standards on Pillar 3 disclosures of ESG risks - DOC

EBA - EBA launches discussion paper on integrated reporting - DOC

EBA - EBA advises the Commission on KPIs for transparency on institutions’ environmentally sustainable activities, 
including a green asset ratio - DOC

ECB - Sustainable finance: transforming finance to finance the transformation - DOC

ECB - ECB sets up climate change centre - DOC

ECB - Eurosystem agrees on common stance for climate change-related sustainable investments in non-monetary 
policy portfolios - DOC

ECB - Letter from the ECB President to Mr Bas Eickhout, MEP, on sustainable finance - DOC

ECB - Christine Lagarde: Climate change and central banking - DOC

ECB - Christine Lagarde: Investing in our climate, social and economic resilience: What are the main policy 
priorities? - DOC

ECB - Fabio Panetta: Sustainable finance: transforming finance to finance the transformation - DOC

ECB - Frank Elderson: Greening monetary policy - DOC

ECB - Isabel Schnabel: From green neglect to green dominance? - DOC

ECB - Luis de Guindos: Shining a light on climate risks: the ECB’s economy-wide climate stress test - DOC

ECB - WP n.º 2517: LSIs’ exposures to climate change related risks: an approach to assess physical risks - DOC

EIOPA - EIOPA advises on insurers’ key performance indicators on sustainability for non-financial reporting - DOC
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https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/12810-Modification-of-the-General-Block-Exemption-Regulation-for-the-Green-Deal-and-the-Industrial-and-Digital-Strategies
https://ec.europa.eu/info/publications/debt-sustainability-monitor-2020_en
https://www.esma.europa.eu/sites/default/files/library/jc_2021_06_joint_esas_supervisory_statement_-_sfdr.pdf
https://www.esma.europa.eu/press-news/esma-news/esas-consult-taxonomy%E2%80%93related-product-disclosures
https://www.esma.europa.eu/press-news/esma-news/esma-publishes-2020-report-enforcement-corporate-disclosure
https://www.esma.europa.eu/press-news/esma-news/esma-calls-legislative-action-esg-ratings-and-assessment-tools
https://www.esma.europa.eu/press-news/esma-news/esma-sees-high-risk-investors-in-non-regulated-crypto-assets
https://www.eba.europa.eu/eba-launches-public-consultation-draft-technical-standards-pillar-3-disclosures-esg-risks
https://www.eba.europa.eu/eba-launches-discussion-paper-integrated-reporting
https://www.eba.europa.eu/eba-advises-commission-kpis-transparency-institutions%E2%80%99-environmentally-sustainable-activities
https://www.ecb.europa.eu/press/key/date/2021/html/ecb.sp210125_1~2d98c11cf8.en.html
https://www.ecb.europa.eu/press/pr/date/2021/html/ecb.pr210125_1~3fc4ebb4c6.en.html
https://www.ecb.europa.eu/press/pr/date/2021/html/ecb.pr210204_1~a720bc4f03.en.html
https://www.ecb.europa.eu/pub/pdf/other/ecb.mepletter210122_Bas_Eickhout~60afe68e80.en.pdf?7aa8d17dc8a5ff3970a82eac770f2994
https://www.ecb.europa.eu/press/key/date/2021/html/ecb.sp210125~f87e826ca5.en.html
https://www.ecb.europa.eu/press/key/date/2021/html/ecb.sp210222~baf3d08a02.en.html
https://www.ecb.europa.eu/press/key/date/2021/html/ecb.sp210125_1~2d98c11cf8.en.html
https://www.ecb.europa.eu/press/blog/date/2021/html/ecb.blog210213~7e26af8606.en.html
https://www.ecb.europa.eu/press/key/date/2021/html/ecb.sp210303_1~f3df48854e.en.html
https://www.ecb.europa.eu/press/blog/date/2021/html/ecb.blog210318~3bbc68ffc5.en.html
https://www.ecb.europa.eu/pub/pdf/scpwps/ecb.wp2517~61de790d93.en.pdf?28843ae8235d9921406b3d3902af2068
https://www.eiopa.europa.eu/content/eiopa-advises-insurers-key-performance-indicators-sustainability-non-financial-reporting
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GOVERNO DE PORTUGAL
"ESTATÉGIA NACIONAL PARA O 

HIDROGÉNIO"

LEIS, DECRETOS-LEI, E OUTROS DOCUMENTOS
Resolução do Conselho de Ministros n.º 8-A/2021, de 3 de Fevereiro de 2021
Aprova a Estratégia de Longo Prazo para a Renovação dos Edifícios - DOC

Aviso n.º 6106/2021, de 31 de Março de 2021
Apoio a uma nova cultura ambiental, no âmbito da Estratégia Nacional de Educação Ambiental 2020, assente 
na proteção da vida terrestre - DOC

Governo - Hidrogénio renovável vai desempenhar «papel crucial na descarbonização» - DOC

Governo - Fundo Ambiental executa 99,9% das verbas em 2020 - DOC

BdP - Investimento verde e digital destacado pelo Banco de Portugal e pelo BEI como fundamental para a 
recuperação face à COVID-19 - DOC

BdP - Políticas de mitigação de mudanças climáticas que satisfazem o Acordo de Paris causam apenas 
pequenas variações do PIB - DOC

BdP - Intervenção de abertura do Governador do Banco de Portugal, 
Mário Centeno, no webinar "Investment, digitalization and green financing: 
The Portuguese case" - DOC

Autoridade Tributária - Circular n.º 2/2021, de 03/03. Centrais Eólicas
Parques eólicos e centrais solares - Avaliação e tributação em IMI - DOC
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"OBSERVATÓRIO 
DA ENERGIA"

https://www.portugalenergia.pt/setor-energetico/bloco-4/
https://www.portugalenergia.pt/setor-energetico/bloco-4/
https://dre.pt/web/guest/home/-/dre/156295372/details/maximized?serie=I&day=2021-02-03&date=2021-02-01
https://dre.pt/web/guest/pesquisa/-/search/160626835/details/normal?q=Aviso+n.o+6106/2021
https://www.portugal.gov.pt/pt/gc22/comunicacao/noticia?i=hidrogenio-renovavel-vai-desempenhar-papel-crucial-na-descarbonizacao
https://www.portugal.gov.pt/pt/gc22/comunicacao/comunicado?i=fundo-ambiental-executa-999-das-verbas-em-2020
https://www.bportugal.pt/comunicado/investimento-verde-e-digital-destacado-pelo-banco-de-portugal-e-pelo-bei-como-fundamental
https://www.bportugal.pt/page/economia-numa-imagem-99-0
https://www.bportugal.pt/intervencoes/intervencao-de-abertura-do-governador-do-banco-de-portugal-mario-centeno-no-webinar
https://info.portaldasfinancas.gov.pt/pt/atualidades/instrucoesadmin/Paginas/Circular_2_2021.aspx
https://www.observatoriodaenergia.pt/pt/
https://www.observatoriodaenergia.pt/pt/
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IRENA
“WORLD ENERGY 

TRANSITIONS OUTLOOK: 
1.5°C PATHWAY”

IEEP
"REVIEW OF APPROACHES 

TO TRACKING CLIMATE 
EXPENDITURE"

UNEP
"RISING TIDE: MAPPING 
OCEAN FINANCE FOR A 

NEW DECADE"

UNITED NATIONS
"THE SCIENCE WE NEED 

FOR THE OCEAN WE 
WANT"

NGFS
"ADAPTING CENTRAL BANK 
OPERATIONS TO A HOTTER 
WORLD REVIEWING SOME 

OPTIONS"

MCKINSEY
"EUROPE'S PATH TO 
DECARBONIZATION" 

https://www.unepfi.org/wordpress/wp-content/uploads/2021/02/The_Rising_Tide-Mapping_Ocean_Finance_for_a_New_Decade.pdf
https://www.unepfi.org/wordpress/wp-content/uploads/2021/02/The_Rising_Tide-Mapping_Ocean_Finance_for_a_New_Decade.pdf
https://www.unepfi.org/wordpress/wp-content/uploads/2021/02/The_Rising_Tide-Mapping_Ocean_Finance_for_a_New_Decade.pdf
https://www.irena.org/publications/2021/March/World-Energy-Transitions-Outlook
https://www.irena.org/publications/2021/March/World-Energy-Transitions-Outlook
https://www.irena.org/publications/2021/March/World-Energy-Transitions-Outlook
https://ieep.eu/publications/review-of-approaches-to-tracking-climate-expenditure
https://ieep.eu/publications/review-of-approaches-to-tracking-climate-expenditure
https://ieep.eu/publications/review-of-approaches-to-tracking-climate-expenditure
https://www.oceandecade.org/assets/The_Science_We_Need_For_The_Ocean_We_Want.pdf
https://www.oceandecade.org/assets/The_Science_We_Need_For_The_Ocean_We_Want.pdf
https://www.oceandecade.org/assets/The_Science_We_Need_For_The_Ocean_We_Want.pdf
https://www.ngfs.net/sites/default/files/medias/documents/ngfs_monetary_policy_operations_final.pdf
https://www.ngfs.net/sites/default/files/medias/documents/ngfs_monetary_policy_operations_final.pdf
https://www.ngfs.net/sites/default/files/medias/documents/ngfs_monetary_policy_operations_final.pdf
https://www.ngfs.net/sites/default/files/medias/documents/ngfs_monetary_policy_operations_final.pdf
https://www.ngfs.net/sites/default/files/medias/documents/ngfs_monetary_policy_operations_final.pdf
https://www.mckinsey.com/business-functions/sustainability/our-insights/how-the-european-union-could-achieve-net-zero-emissions-at-net-zero-cost
https://www.mckinsey.com/business-functions/sustainability/our-insights/how-the-european-union-could-achieve-net-zero-emissions-at-net-zero-cost
https://www.mckinsey.com/business-functions/sustainability/our-insights/how-the-european-union-could-achieve-net-zero-emissions-at-net-zero-cost
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https://www.blackrock.com/corporate/literature/publication/esg-integration-approach.pdf
https://www.blackrock.com/corporate/literature/publication/esg-integration-approach.pdf
https://www.blackrock.com/corporate/literature/publication/esg-integration-approach.pdf
https://bis.us7.list-manage.com/track/click?u=287c540f49d1d58db1f6fa773&id=e24643c25d&e=fefb462332
https://bis.us7.list-manage.com/track/click?u=287c540f49d1d58db1f6fa773&id=e1e0f2c092&e=fefb462332
https://bis.us7.list-manage.com/track/click?u=287c540f49d1d58db1f6fa773&id=4882b67972&e=fefb462332
https://bis.us7.list-manage.com/track/click?u=287c540f49d1d58db1f6fa773&id=94e48a2809&e=fefb462332
https://bis.us7.list-manage.com/track/click?u=287c540f49d1d58db1f6fa773&id=0091c99694&e=fefb462332
https://bis.us7.list-manage.com/track/click?u=287c540f49d1d58db1f6fa773&id=be2f62d8c8&e=fefb462332
https://www.blackrock.com/corporate/investor-relations/larry-fink-ceo-letter
https://www.bruegel.org/2021/03/the-eu-cant-separate-climate-policy-from-foreign-policy/?utm_content=buffer9bc59&utm_medium=social&utm_source=twitter.com&utm_campaign=buffer+(bruegel)
https://www.bruegel.org/2020/12/a-green-industrial-policy-for-europe/?utm_content=buffereaa4d&utm_medium=social&utm_source=twitter.com&utm_campaign=buffer+(bruegel)
https://www.bruegel.org/2021/04/navigating-through-hydrogen/
https://www.bruegel.org/2021/03/a-whole-economy-carbon-price-for-europe-and-how-to-get-there/
https://www.bruegel.org/2021/03/carbon-price-floors-an-addition-to-the-european-green-deal-arsenal/?utm_content=buffera6c85&utm_medium=social&utm_source=twitter.com&utm_campaign=buffer+(bruegel)
https://www.bruegel.org/2020/11/green-certificates/?utm_content=buffer21108&utm_medium=social&utm_source=twitter.com&utm_campaign=buffer+(bruegel)
https://www.climatebonds.net/2021/03/financing-credible-transitions-flexibility-core-feature-will-shape-transition-finance-part-3
https://www.climatebonds.net/2021/01/central-banks-market-neutrality-economic-stability-climate-risks-adapting-mandates
https://www.climatebonds.net/2021/01/record-2695bn-green-issuance-2020-late-surge-sees-pandemic-year-pip-2019-total-3bn
https://www.climatebonds.net/2021/01/green-bonds-resilience-mobilising-trillions-resilient-future
https://www.climatebonds.net/2021/03/japan-gb-market-review-2020-latest-collaboration-green-bond-promotion-platform
https://www.climatebonds.net/2021/03/uk-announces-debut-sovereign-green-bonds-ignite-britains-market
https://www.bruegel.org/2020/12/a-green-industrial-policy-for-europe/?utm_content=buffereaa4d&utm_medium=social&utm_source=twitter.com&utm_campaign=buffer+(bruegel)
https://www.bruegel.org/2020/12/a-green-industrial-policy-for-europe/?utm_content=buffereaa4d&utm_medium=social&utm_source=twitter.com&utm_campaign=buffer+(bruegel)
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https://www.forbes.com/sites/deloitte/2021/01/27/will-2021-be-the-year-to-align-globally-on-sustainability-reporting/?sh=1a2b6cfa6557&linkId=110123824
https://www2.deloitte.com/us/en/insights/topics/strategy/economic-impact-climate-change.html?id=us:2sm:3tw:4di6885::6di:20210309170000::4554423897:5&utm_source=tw&utm_campaign=di6885&utm_content=di&utm_medium=social&linkId=112924501
https://www2.deloitte.com/global/en/pages/energy-and-resources/articles/tracking-the-trends.html?id=gx:2sm:3tw:4TTT2021::6er:20210201193000::4446594571:5&utm_source=tw&utm_campaign=TTT2021&utm_content=er&utm_medium=social&linkId=110226581
https://www2.deloitte.com/us/en/insights/deloitte-insights-magazine.html?id=us:2sm:3tw:4di7182::6di:20210405170000::4672089256:5&utm_source=tw&utm_campaign=di7182&utm_content=di&utm_medium=social&linkId=114812386
https://www.fca.org.uk/publications/consultation-papers/cp21-6-regulating-bidding-emissions-allowances-under-uk-emissions-trading-scheme
https://www.frc.org.uk/frc-for-you/climate-thematic-review-2020
https://29kjwb3armds2g3gi4lq2sx1-wpengine.netdna-ssl.com/wp-content/uploads/Statement-of-Intent-to-Work-Together-Towards-Comprehensive-Corporate-Reporting.pdf
https://www.greenfinanceplatform.org/sites/default/files/downloads/resource/GGKP%20(2021).%20Assessing%20Countries%E2%80%99%20Financial%20Needs%20to%20Meet%20the%20SDGs.pdf
https://www.iea.org/commentaries/global-coal-demand-surpassed-pre-covid-levels-in-late-2020-underlining-the-world-s-emissions-challenge?utm_source=newsletter&utm_medium=email&utm_campaign=newsletter_axiosgenerate&stream=top
http://data.iea.org/payment/products/123-oecd-energy-prices-and-taxes-and-world-energy-prices-package.aspx?utm_campaign=IEA%20newsletters&utm_source=SendGrid&utm_medium=Email
https://blogs.imf.org/2021/02/17/why-climate-change-vulnerability-is-bad-for-sovereign-credit-ratings/
https://www.imf.org/en/News/Articles/2021/02/06/sp020621-dmd-sayeh-keynote-warwick-economics-summit
https://www.imf.org/en/News/Articles/2021/01/26/sp012621-dmd-sayeh-keynote-norad-international-cooperation
https://www.imf.org/en/News/Articles/2021/02/06/sp020621-dmd-sayeh-keynote-warwick-economics-summit
https://www.carrotsandsticks.net/media/zirbzabv/carrots-and-sticks-2020-interactive.pdf
https://www.carrotsandsticks.net/media/zirbzabv/carrots-and-sticks-2020-interactive.pdf
https://www.carrotsandsticks.net/media/zirbzabv/carrots-and-sticks-2020-interactive.pdf
https://www.carrotsandsticks.net/media/zirbzabv/carrots-and-sticks-2020-interactive.pdf
https://www2.deloitte.com/content/dam/insights/articles/US114083_Global-resilience-and-disruption/2021-Resilience-Report.pdf?icid=learn_more_content_click
https://www2.deloitte.com/content/dam/insights/articles/US114083_Global-resilience-and-disruption/2021-Resilience-Report.pdf?icid=learn_more_content_click
https://www2.deloitte.com/content/dam/insights/articles/US114083_Global-resilience-and-disruption/2021-Resilience-Report.pdf?icid=learn_more_content_click
https://www2.deloitte.com/content/dam/insights/articles/US114083_Global-resilience-and-disruption/2021-Resilience-Report.pdf?icid=learn_more_content_click
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https://www.iosco.org/news/pdf/IOSCONEWS594.pdf
https://www.iosco.org/news/pdf/IOSCONEWS599.pdf
https://www.isda.org/2021/02/18/coming-together-on-climate-risk/
https://www.isda.org/2021/02/11/going-green-iq-february-2021/
https://www.mckinsey.com/business-functions/sustainability/our-insights/climate-risk-and-response-physical-hazards-and-socioeconomic-impacts?cid=other-eml-alt-mip-mck&hdpid=7780bffb-f2da-4250-a319-4cdf6debfb53&hctky=2684458&hlkid=119dcfbb15314af28ef769c36379d6cc
https://www.mckinsey.com/featured-insights/climate-change
https://www.morganstanley.com/ideas/esg-funds-outperform-peers-coronavirus
https://www.morganstanley.com/content/dam/msdotcom/en/assets/pdfs/3190436-20-09-15_Sustainable-Reality-2020-update_Final-Revised.pdf
https://www.morganstanley.com/ideas/energy-economies-climate-change-infographic
https://www.oecd-ilibrary.org/environment/strengthening-climate-resilience_4b08b7be-en
https://www.oecd-ilibrary.org/environment/the-inequalities-environment-nexus_ca9d8479-en
https://www.oecd-ilibrary.org/industry-and-services/managing-tourism-development-for-sustainable-and-inclusive-recovery_b062f603-en
https://sseinitiative.org/esg-guidance-database/
https://sseinitiative.org/exchanges-filter-search/
https://www.mckinsey.com/business-functions/sustainability/our-insights/climate-risk-and-response-physical-hazards-and-socioeconomic-impacts?cid=other-eml-alt-mip-mck&hdpid=7780bffb-f2da-4250-a319-4cdf6debfb53&hctky=2684458&hlkid=119dcfbb15314af28ef769c36379d6cc
https://www.mckinsey.com/business-functions/sustainability/our-insights/climate-risk-and-response-physical-hazards-and-socioeconomic-impacts?cid=other-eml-alt-mip-mck&hdpid=7780bffb-f2da-4250-a319-4cdf6debfb53&hctky=2684458&hlkid=119dcfbb15314af28ef769c36379d6cc
https://www.oecd-ilibrary.org/environment/strengthening-climate-resilience_4b08b7be-en
https://www.oecd-ilibrary.org/environment/strengthening-climate-resilience_4b08b7be-en
https://www.oecd-ilibrary.org/environment/strengthening-climate-resilience_4b08b7be-en
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https://unfccc.int/process-and-meetings/the-paris-agreement/nationally-determined-contributions-ndcs/nationally-determined-contributions-ndcs/ndc-synthesis-report?utm_source=newsletter&utm_medium=email&utm_campaign=newsletter_axiosgenerate&stream=top
https://www.un-ilibrary.org/content/books/9789214030140
https://www.unepfi.org/publications/climate-change-publications/tcfd-publications/the-climate-risk-landscape/
https://www.unepfi.org/publications/climate-change-publications/tcfd-publications/decarbonisation-and-disruption/
https://www.unepfi.org/publications/climate-change-publications/tcfd-publications/pathways-to-paris/
https://www.worldbank.org/en/news/feature/2021/01/25/what-you-need-to-know-about-the-climate-change-resilience-rating-system
https://www.worldbank.org/en/news/press-release/2021/01/29/world-bank-issues-sek-2-billion-8-year-green-bond
https://www.worldbank.org/en/news/speech/2021/01/25/remarks-by-world-bank-group-president-david-malpass-at-the-climate-adaptation-summit-cas
https://www.weforum.org/agenda/2021/01/mark-carney-interview-climate-finance?utm_source=twitter&utm_medium=social_scheduler&utm_term=The+Davos+Agenda+2021&utm_content=27/01/2021+13:00
https://www.weforum.org/reports/net-zero-challenge-the-supply-chain-opportunity
https://www.weforum.org/agenda/2021/04/how-a-digitized-version-of-the-ocean-can-help-the-planet-gtgs/
https://www.weforum.org/reports/measuring-stakeholder-capitalism-towards-common-metrics-and-consistent-reporting-of-sustainable-value-creation
https://www.worldbank.org/en/publication/wdr2021
https://www.worldbank.org/en/publication/wdr2021
https://www.unepfi.org/psi/wp-content/uploads/2021/01/PSI-TCFD-final-report.pdf
https://www.unepfi.org/psi/wp-content/uploads/2021/01/PSI-TCFD-final-report.pdf
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https://www.nature.org/content/dam/tnc/nature/en/documents/TNC_PlaybookClimateAction.pdf
https://www.nature.org/content/dam/tnc/nature/en/documents/TNC_PlaybookClimateAction.pdf
https://www.nature.org/content/dam/tnc/nature/en/documents/TNC_PlaybookClimateAction.pdf
https://mondovisione.com/_assets/files/EMSI-2020-Impact-Report-2021.03.01.pdf
https://www.insead.edu/sites/default/files/assets/dept/centres/icgc/docs/leadership-in-risk-management-european-report-2020.pdf
https://www.cicero.oslo.no/en/posts/single/climinvest-suite-of-scientific-factsheets-building-understanding
https://risk.edhec.edu/sites/risk/files/pdf/edhec_risk_publication_measuring_and_managing_esg_risk_in_sovereign_bond_portfolios.pdf
http://www.europeanissuers.eu/positions/files/view/6021678782079-en
https://www.gov.uk/government/news/sustainable-finance-market-in-the-uk-and-portugal-a-contemporary-snapshot
https://icapcarbonaction.com/en/icap-status-report-2021
https://knowledge.insead.edu/operations/how-the-sdgs-can-change-your-organisation-from-the-inside-out-15941
https://www.irena.org/publications/2021/March/World-Energy-Transitions-Outlook
https://assets.kpmg/content/dam/kpmg/xx/pdf/2021/03/wef-ibc-common-metrics-measuring-stakeholder-capitalism.pdf
https://missionpossiblepartnership.org
https://www.msci.com/visualizing-investment-data?utm_source=vc-website&utm_medium=vc-website-banner&utm_campaign=wealth-infographics-vc&utm_content=wealth-infographics-vc-website-banner
https://www.nature.org/en-us/what-we-do/our-insights/reports/financing-nature-biodiversity-report/
https://www.ncei.noaa.gov/products/world-ocean-database
https://www.ilo.org/lisbon/publica%C3%A7%C3%B5es/WCMS_776652/lang--pt/index.htm
https://www.oliverwyman.com/our-expertise/insights/2021/mar/running-hot.html
https://www.oliverwyman.com/our-expertise/insights/2020/dec/energys-eleventh-hour.html?utm_source=twitter&utm_medium=social&utm_campaign=earth-month&utm_content=2021-apr
https://www.parisalignedinvestment.org/media/2021/03/PAII-Net-Zero-Investment-Framework_Implementation-Guide.pdf
https://www.project-syndicate.org/commentary/eu-climate-policy-is-foreign-policy-by-josep-borrell-and-werner-hoyer-2021-01?
https://cerre.eu/publications/electricity-gas-sector-coupling-decarbonised-economy/
https://cerre.eu/publications/electricity-gas-sector-coupling-decarbonised-economy/
https://cerre.eu/publications/electricity-gas-sector-coupling-decarbonised-economy/
https://cerre.eu/publications/electricity-gas-sector-coupling-decarbonised-economy/
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IT’S TIME TO GO GREEN!
and nothing says it better than the

MONOPOLY: GO GREEN EDITION
a new edition of the classical game, crafted from sustainable 
materials, and new themes that celebrate SUSTAINABILITY

https://rmi.org/insight/zeroing-in/
https://rmi.org/wp-content/uploads/dlm_uploads/2020/12/rmi_using_climate_energy_scenarios.pdf
https://sciencebasedtargets.org/sbti-progress-report-2020
https://www.sciencedirect.com/science/article/abs/pii/S0013935121000487
https://www.servulo.com/xms/files/00_SITE_NOVO/01_CONHECIMENTO/05_NEWSLETTERS/2021/PT_Servulo_Newsletter_Mar_2021_ESG_PT.pdf
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3749454
https://www.sc.com/en/insights/zeronomics/
https://www.thecaq.org/wp-content/uploads/2021/02/caq-esg-reporting-and-attestation-roadmap-2021-Feb_v2.pdf
https://www.thepensionsregulator.gov.uk/en/document-library/strategy-and-policy/climate-change-strategy
https://www.visualcapitalist.com/the-paris-agreement-is-the-worlds-climate-action-plan-on-track/
https://www.wbcsd.org/Overview/About-us/Vision-2050-Refresh/Resources/Time-to-Transform
https://www.willistowerswatson.com/en-US/Insights/2020/12/2020-esg-survey-of-board-members-and-senior-executives
https://www.guberna.be/sites/default/files/public/2021-01/pwc_awm_are_you_ready_for_the_esg_change_2020.pdf
https://www.guberna.be/sites/default/files/public/2021-01/pwc_awm_are_you_ready_for_the_esg_change_2020.pdf
https://www.guberna.be/sites/default/files/public/2021-01/pwc_awm_are_you_ready_for_the_esg_change_2020.pdf
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EXECUTIVE PROGRAM COURSE 
SUSTAINABLE FINANCE: GREEN AND CLIMATE FINANCE

APRESENTAÇÃO

DETALHES E INSCRIÇÕES

O ISEG organiza a 2ª edição do curso intitulado “Sustainable Finance: Green and Climate 
Finance”, o qual pretende dotar os seus participantes de ferramentas para a implementação 
de estratégias, políticas, práticas de investimento sustentável e de análise de risco, de forma 
a responder quer às necessidades de mercado quer às exigências regulamentares.

A primeira edição deste Curso decorreu com bastante sucesso e a AEM permanece parceira 
do ISEG na promoção do mesmo, considerando que a criação e divulgação de conhecimento 
sobre a agenda, objectivos e quadro regulatório dos vários Planos e Iniciativas em matéria de 
Financiamento Sustentável, corresponde a uma necessidade inadiável e a um imperativo na 
promoção de uma visão de longo prazo das actividades económicas e financeiras.

Os colaboradores e representantes das empresas associadas da AEM beneficiam de 
uma redução de 10% no valor total das propinas do Curso, para o efeito devendo indicar 
expressamente a qualidade de Associado da AEM.

https://www.youtube.com/watch?v=AJkQxwFcc1w&feature=emb_logo
https://issuu.com/isegexeceducation/docs/sustainable_finance_-_green_and_climate_finance_2n?fr=sZDA1MTI2OTUzODk
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A newsletter SUSTAINABLE KNOWLEDGE é circulada aos Associados da AEM e a outras pessoas ou entidades que têm uma relação 
profissional directa com a Associação.
O conteúdo do SUSTAINABLE KNOWLEDGE não pode ser reproduzido, no seu todo ou em parte, sem a expressa autorização da AEM. 
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