SUSTAINABLEKNOWLEDGE

A AEM comemora este ano o décimo aniversario da
sua constituicao.

No ambito das comemoracGes deste importante
marco da vida da Associacdo, organizamos o ciclo
de Conferéncias “REIMAGINAR O MERCADO”,
composto por sete conferéncias com foco nas
tematicas essenciais que marcarao o futuro do
mercado de capitais portugués e dos principais
desafios para as sociedades cotadas.

Este ciclo inclui trés conferéncias especialmente
dedicadas aos temas da SUSTENTABILIDADE,
Factores ESG, e Financas Sustentaveis, nas quais
procuramos debater e reflectir sobre as estratégias e
ferramentas disponiveis para a reconstrucao da
economia.

Organizadas em parceria com a Euronext Lisbon,
sob o lema “Empowering Sustainable Growth”, estas
trés conferéncias digitais tém o seguinte programa:

A Reconstrucdo da Economia: Novos Dilemas da
Sustentabilidade

Keynote Speaker: Jodo Pedro Matos Fernandes,
Ministro do Ambiente e da Acao Climatica

Painel de debate: Miguel Maya, Isabel Ucha, Filipe
Santos e Sofia Santos

Relacionamento com os Stakeholders:
Governance e Estratégia de Comunicacdo ESG

Keynote Speaker: Gabriela Figueiredo Dias,
Presidente do Conselho de Administracdo da
CMVM

Painel de debate: Abel Sequeira Ferreira, André
Themudo, Anténio Castro e Filipa Franco

Financas Sustentaveis: a aceleracdo da
agenda Europeia

Keynote Speaker: Pedro Siza Vieira, Ministro de
Estado, da Economia e da Transicao Digital

Painel de Debate: Vanda Cascao, Joao Pratas,
Pedro Martins Barata e Abel Sequeira Ferreira

O registo e inscricdao nas conferéncias
“Empowering Sustainable Growth” deve ser
realizado em: "Empowering Sustainable Growth"

Com a realizacao destas conferéncias, e em
cumprimento dos compromissos assumidos
aquando da subscricao da “Carta de
Compromisso para o Financiamento Sustentavel
em Portugal”’, a AEM persiste na promocao e na
intervencdo no debate sobre os mercados de
capitais, a sustentabilidade e as oportunidades e
riscos ambientais, sociais e de governacao, que o
novo contexto do surto pandémico exige, e para o
qual esta newsletter SUSTAINABLE
KNOWLEDGE, constitui igualmente um
contributo.

Abel Sequeira Ferreira
Director Executivo
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https://admin.eventdrive.com/public/events/10132/website/home
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World Energy

IEA
"World Energy Outlook 2020"

i .
ﬂ i [

INE

“Objetivos de
Desenvolvimento
Sustentavel | Agenda 2030
- Indicadores para Portugal
- 2010 - 2019~
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"Measuring Stakeholder
Capitalism Towards Common
Metrics and Consistent Reporting
of Sustainable Value Creation"
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http://www3.weforum.org/docs/WEF_IBC_Measuring_Stakeholder_Capitalism_Report_2020.pdf
http://www3.weforum.org/docs/WEF_IBC_Measuring_Stakeholder_Capitalism_Report_2020.pdf
http://www3.weforum.org/docs/WEF_IBC_Measuring_Stakeholder_Capitalism_Report_2020.pdf
http://www3.weforum.org/docs/WEF_IBC_Measuring_Stakeholder_Capitalism_Report_2020.pdf
https://www.ine.pt/xportal/xmain?xpid=INE&xpgid=ine_publicacoes&PUBLICACOESpub_boui=434725779&PUBLICACOESmodo=2
https://www.ine.pt/xportal/xmain?xpid=INE&xpgid=ine_publicacoes&PUBLICACOESpub_boui=434725779&PUBLICACOESmodo=2
https://www.ine.pt/xportal/xmain?xpid=INE&xpgid=ine_publicacoes&PUBLICACOESpub_boui=434725779&PUBLICACOESmodo=2
https://www.ine.pt/xportal/xmain?xpid=INE&xpgid=ine_publicacoes&PUBLICACOESpub_boui=434725779&PUBLICACOESmodo=2
https://www.ine.pt/xportal/xmain?xpid=INE&xpgid=ine_publicacoes&PUBLICACOESpub_boui=434725779&PUBLICACOESmodo=2
https://www.iea.org/reports/world-energy-outlook-2020?utm_content=buffer46572&utm_medium=social&utm_source=twitter.com&utm_campaign=buffer
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Climate neutral

The EU will be climate neutral by
2050. To do this, it will carry out a
series of inltiatives thal will protect the
environment and boost the green
economy.

EUROPEAN COMMISSION

"European Green Deal - Actions being taken by the EU"

U Climabe Yarget Man 2030

Sy

2030 2030 2030
CLIMATE TARGET PLAN CLIMATE TARGET PLAN CLIMATE TARGET PLAN
"Building a modern, "Key contributors and
sustainable and resilient policy Tools"

Europe"
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https://ec.europa.eu/info/strategy/priorities-2019-2024/european-green-deal/actions-being-taken-eu_en
https://ec.europa.eu/clima/policies/eu-climate-action/2030_ctp_en
https://ec.europa.eu/clima/policies/eu-climate-action/2030_ctp_en
https://ec.europa.eu/clima/policies/eu-climate-action/2030_ctp_en
https://ec.europa.eu/commission/presscorner/detail/en/fs_20_1609
https://ec.europa.eu/commission/presscorner/detail/en/fs_20_1609
https://ec.europa.eu/commission/presscorner/detail/en/fs_20_1609
https://ec.europa.eu/commission/presscorner/detail/en/fs_20_1610
https://ec.europa.eu/commission/presscorner/detail/en/fs_20_1610
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REGULATION

CONSULTATION - Targeted consultation on international ocean governance - DOC
CONSULTATION - Ozone layer protection — review of EU rules - DOC
CONSULTATION - Sustainable and Smart Mobility Strategy - DOC

CONSULTATION - EU Methane Strategy - DOC

DOCUMENTS & OTHER REPORTS

EC - Overview of sustainable finance - DOC

EC - Boosting the EU's Green Recovery - DOC

EC - State of the Union: Commission raises climate ambition - DOC

EC - Europe's moment: Repair and prepare for the next generation - DOC
EC - Members of the EU Platform on Sustainable Finance - DOC

EC - Renewed sustainable finance strategy and implementation of the action plan on financing sustainable
growth - DOC

EC - Hydrogen | Energy - DOC
EC - European Clean Hydrogen Alliance - DOC
EC - European Commission to issue EU SURE bonds of up to €100 billion as social bonds - DOC

EC - Antitrust: sector inquiry into the consumer Internet - DOC

ECA - Review No 01/2020: Tracking climate spending in the EU budget - DOC

ECA - Climate Change & Audit - DOC

ESAs - Consultation on ESG disclosures - DOC

ESAs - Survey on templates for Environmental and/or Social financial products under SFDR - DOC

ESMA - Sustainable Finance - DOC

EBA - Coronavirus crisis: EESC says EU companies should rethink their business model - DOC

EBA - Global warming: EESC calls for new tax measures to reduce and remove CO2 from the atmosphere - DOC
EBA - EBA seeks input from institutions on their ESG disclosure practices - DOC

EIOPA - EIOPA consults on the supervision of the use of climate change scenarios in ORSA - DOC
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https://ec.europa.eu/info/consultations/targeted-consultation-international-ocean-governance_en
https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/12310-Ozone-layer-protection-revision-of-EU-rules
https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/12438-Sustainable-and-Smart-Mobility-Strategy/public-consultation
https://ec.europa.eu/info/law/better-regulation/have-your-say/initiatives/12504-EU-Methane-Strategy
https://ec.europa.eu/info/business-economy-euro/banking-and-finance/sustainable-finance/what-sustainable-finance_pt
https://ec.europa.eu/commission/presscorner/detail/en/ip_20_1336
https://ec.europa.eu/commission/presscorner/detail/en/ip_20_1599
https://ec.europa.eu/commission/presscorner/detail/en/ip_20_940
https://ec.europa.eu/info/publications/eu-platform-on-sustainable-finance-members_en
https://ec.europa.eu/info/publications/sustainable-finance-renewed-strategy_pt
https://ec.europa.eu/energy/topics/energy-system-integration/hydrogen_en#eu-hydrogen-strategy
https://ec.europa.eu/growth/industry/policy/european-clean-hydrogen-alliance_en
https://ec.europa.eu/commission/presscorner/detail/en/ip_20_1808
https://ec.europa.eu/commission/presscorner/detail/en/ip_20_1326
https://www.eca.europa.eu/en/Pages/DocItem.aspx?did=54194
https://www.eca.europa.eu/lists/ecadocuments/journal20_02/journal20_02_en.pdf
https://www.esma.europa.eu/press-news/consultations/joint-esa-consultation-esg-disclosures
https://www.esma.europa.eu/press-news/esma-news/esas-launch-survey-environmental-andor-social-financial-product-templates
https://www.esma.europa.eu/policy-activities/sustainable-finance
https://www.eesc.europa.eu/en/news-media/news/coronavirus-crisis-eesc-says-eu-companies-should-rethink-their-business-model
https://www.eesc.europa.eu/en/news-media/news/global-warming-eesc-calls-new-tax-measures-reduce-and-remove-co2-atmosphere
https://eba.europa.eu/eba-seeks-input-institutions-their-esg-disclosure-practices
https://www.eiopa.europa.eu/content/eiopa-consults-supervision-use-climate-change-scenarios-orsa
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ECB - Climate change and the ECB - DOC

ECB - When markets fail — the need for collective action in tackling climate change - DOC

ECB - ECB to accept sustainability-linked bonds as collateral - DOC

ECB - Working Paper Series n.° 2477: Green asset pricing - DOC

ECB - Working Paper Series n.° 2472: Global financial markets and oil price shocks in real time - DOC

ECB - Working Paper Series n.° 2467: The influence of OPEC+ on oil prices: a quantitative assessment - DOC

RNC2050

PORTUGAL

PLANO NACIONAL ENERGIA E
CLIMA 2021-2030 (PNEC 2030)

Portugal, dezembro de 2019
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ROTEIRO PARA A
NEUTRALIDADE CARBONICA
2050 (RNC2050)

EUROPEAN GOVERNO DE GOVERNO DE
COMMISSION PORTUGAL PORTUGAL
"EU-wide assessment of "PNEC 2030" "RNC 2050"

National Energy and
Climate Plans"



https://unfccc.int/sites/default/files/resource/RNC2050_PT-22-09-2019.pdf
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:52020DC0564&from=EN
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:52020DC0564&from=EN
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:52020DC0564&from=EN
https://apambiente.pt/_zdata/Alteracoes_Climaticas/Mitigacao/PNEC/PNEC%20PT_Template%20Final%202019%2030122019.pdf
https://www.ecb.europa.eu/ecb/orga/climate/html/index.en.html
https://www.ecb.europa.eu/press/key/date/2020/html/ecb.sp200928_1~268b0b672f.en.html
https://www.ecb.europa.eu/press/pr/date/2020/html/ecb.pr200922~482e4a5a90.en.html
https://www.ecb.europa.eu/pub/pdf/scpwps/ecb.wp2477~e636f9c496.en.pdf?9dd775e2ecd47451a1054eef2bccbdcb
https://www.ecb.europa.eu/pub/pdf/scpwps/ecb.wp2472~611f104931.en.pdf?592795a598fad90daebd96a5ed49a8b3
https://www.ecb.europa.eu/pub/pdf/scpwps/ecb.wp2467~c8f35853cc.en.pdf?1db509a192a073131f3ddae5ee2a92f1
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LEGISLACAO E DOCUMENTACAO NACIONAL

) WES S T W=
¥ ==t % 1= = ¥
== M |

l == Y
V=D AE ek - 4
== $iit

»—ﬁ’}“&lf;*ﬁ|ﬂ~:gg‘ - L___; "

Resolucao do Conselho de Ministros n.° 53/2020
"Aprova o Plano Nacional Energia e Clima 2030 (PNEC 2030)"

Apresentacao do PNEC 2030

LEIS, DECRETOS-LEI, E OUTROS DOCUMENTOS

Decreto-Lei n.°64/2020, de 10 de Setembro de 2020
Estabelece disposicdes em matéria de eficiéncia energética, transpondo a Diretiva (UE) 2019/2002 - DOC

Aviso n.° 10223/2020, de 7 de Julho de 2020

Apoio a projetos no ambito da conservagdo da natureza e da biodiversidade, direcionados a «Condominio
de aldeias - Programa de apoio as aldeias localizadas em territorios de floresta» - DOC

Ministério do Ambiente - Fundo Ambiental - DOC

CMVM - Conselho de Reguladores do MIBEL publica um estudo sobre o mercado de licencas de emisséo
de CO2 - DOC

BdP - NGFS divulga documentos sobre analise de riscos ambientais no sistema financeiro - DOC

BdP - Intervencéo de abertura do Administrador Luis Laginha de Sousa no evento “Sustainable Finance —
Sharing experiences on green financial services” - DOC

INE - 3? edicdo da publicagdo sobre Indicadores dos Objetivos de Desenvolvimento Sustentavel (ODS) em
Portugal - 2010 - 2019 - DOC
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https://dre.pt/application/file/a/137619487
https://dre.pt/application/file/a/142486927
https://dre.pt/application/conteudo/137444159
https://www.fundoambiental.pt/
https://www.cmvm.pt/pt/Cooperacao/conselhoreguladoresMibel/comunicados/Documents/Nota_Imprensa_PT_27072020.pdf
https://www.bportugal.pt/comunicado/ngfs-divulga-documentos-sobre-analise-de-riscos-ambientais-no-sistema-financeiro
https://www.bportugal.pt/intervencoes/intervencao-de-abertura-do-administrador-luis-laginha-de-sousa-no-evento-sustainable
https://www.ine.pt/xportal/xmain?xpid=INE&xpgid=ine_destaques&DESTAQUESdest_boui=414363567&DESTAQUESmodo=2
https://dre.pt/application/file/a/137619487
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RELATORIOS, PAPERS E OUTROS DOCUMENTOS

Business
BFD Roundtabla

ADDRESSING

Climate Change

Prncipies ond Policies

Business Roundtable
"ADDRESSING CLIMATE
CHANGE"

WEF
"The Future Of Nature And
Business"
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CLIMATE
LEADERSHIP
N

Climate Leadership

"THE NEW BAR FOR
BUSINESS ACTION ON
CLIMATE CHANGE"

AE0W | G O I ITESAIAS SV

ESG AND RESPONSIBLE

INSTITUTIONAL INVESTING
AROUND THE WORLD
A CRITICAL REVIEW

Ot ame
Rasesrh
Fowrdotion.

CFA Institute
"ESG AND RESPONSIBLE
INSTITUTIONAL INVESTING
AROUND THE WORLD"

BLACKROCK
"Investment Stewardship Annual
Report"

ECMI
"Derivatives in
Sustainable Finance"



https://s3.amazonaws.com/brt.org/Business-RoundtableAddressingClimateChangeReport.September2020.pdf
https://s3.amazonaws.com/brt.org/Business-RoundtableAddressingClimateChangeReport.September2020.pdf
https://www.citiesclimatefinance.org/wp-content/uploads/2020/08/Enhancing-the-Role-of-National-Development-Banks-1.pdf
https://www.citiesclimatefinance.org/wp-content/uploads/2020/08/Enhancing-the-Role-of-National-Development-Banks-1.pdf
https://www.citiesclimatefinance.org/wp-content/uploads/2020/08/Enhancing-the-Role-of-National-Development-Banks-1.pdf
https://www.ecmi.eu/sites/default/files/derivatives_in_sustainable_finance_0.pdf
https://www.ecmi.eu/sites/default/files/derivatives_in_sustainable_finance_0.pdf
http://www3.weforum.org/docs/WEF_The_Future_Of_Nature_And_Business_2020.pdf
http://www3.weforum.org/docs/WEF_The_Future_Of_Nature_And_Business_2020.pdf
https://www.briefinggovernance.com/wp-content/uploads/sites/26/2020/09/BlackRock.Investment.Stewardship.Annual.Report.2020.pdf
https://www.briefinggovernance.com/wp-content/uploads/sites/26/2020/09/BlackRock.Investment.Stewardship.Annual.Report.2020.pdf
https://www.cfainstitute.org/en/research/foundation/2020/esg-and-responsible-institutional-investing
https://www.cfainstitute.org/en/research/foundation/2020/esg-and-responsible-institutional-investing
https://www.cfainstitute.org/en/research/foundation/2020/esg-and-responsible-institutional-investing
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ACER

EUROPEAN UNION AGENCY FOR THE COOPERATION OF
ENERGY REGULATORS

ACER Market Monitoring Report 2019 — Gas Wholesale Market
Volume - DOC

Fourth Monitoring Report on Cross-Border Cost Allocation
Decisions Paying for Pan-European Energy Infrastructure - DOC

BIS
BANK FOR INTERNATIONAL SETTLEMENTS

COVID-19 and climate change, collective responsibility, commitment,
and collaboration - DOC

Never waste a crisis - COVID-19, climate change and monetary CERES

licy - D
policy - DOC "ADDRESSING CLIMATE
Paving the way forward - managing climate risk in the insurance AS A SYSTEMIC RISK"
sector - DOC

Leading the change - climate action in the financial sector - DOC

F20 Climate Solutions Week 2020 - DOC

BOSTON CONSULTING GROUP WHO WILL REALLY BENEFIT FROM
How an EU Carbon Border Tax Could Jolt World Trade - DOC [LENEXTCERERSHIONIELECRDS

A New Reality for Oil and Gas Procurement and Supply Chains -
DOC

Have We Passed Peak Demand for Fossil Fuels? - DOC

A Decarbonization Roadmap for Upstream Oil and Gas - DOC

CERES

Addressing Climate as a Systemic Risk: A call to action for U.S.
financial regulators - DOC

Benchmarking Air Emissions of the 100 Largest Electric Power
Producers in the United States - DOC CEPS
"WHO WILL REALLY

BENEFIT FROM THE
CENTER FOR FOR EUROPEAN POLICY STUDIES NEXT GENERATION EU

Who will really benefit from the next generation eu funds? - DOC FUNDS?"
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https://www.acer.europa.eu/Official_documents/Acts_of_the_Agency/Publication/ACER%20Market%20Monitoring%20Report%202019%20-%20Gas%20Wholesale%20Markets%20Volume.pdf
https://www.acer.europa.eu/Official_documents/Acts_of_the_Agency/Publication/2020-09_4th-ACER-CBCA-report.pdf
https://bis.us7.list-manage.com/track/click?u=287c540f49d1d58db1f6fa773&id=b7d817edae&e=fefb462332
https://bis.us7.list-manage.com/track/click?u=287c540f49d1d58db1f6fa773&id=7a1ddeb278&e=fefb462332
https://bis.us7.list-manage.com/track/click?u=287c540f49d1d58db1f6fa773&id=149188b1c1&e=fefb462332
https://bis.us7.list-manage.com/track/click?u=287c540f49d1d58db1f6fa773&id=0d5e97f786&e=fefb462332
https://bis.us7.list-manage.com/track/click?u=287c540f49d1d58db1f6fa773&id=877c7abd2f&e=fefb462332
https://www.bcg.com/publications/2020/how-an-eu-carbon-border-tax-could-jolt-world-trade.aspx?utm_medium=Email&utm_source=esp&utm_campaign=most_innovative_companies&utm_description=ealert&utm_topic=covid&utm_geo=global&utm_content=202007&utm_usertoken=e9afba001375fd224aca95d71355002ff8577c2e&redir=true
https://www.bcg.com/publications/2020/new-reality-oil-gas-procurement-supply-chain.aspx?utm_medium=Email&utm_source=esp&utm_campaign=most_innovative_companies&utm_description=ealert&utm_topic=covid&utm_geo=global&utm_content=202007&utm_usertoken=e9afba001375fd224aca95d71355002ff8577c2e&redir=true
https://www.bcg.com/publications/2020/have-we-passed-peak-demand-for-fossil-fuels.aspx?utm_medium=Email&utm_source=esp&utm_campaign=most_innovative_companies&utm_description=ealert&utm_topic=covid&utm_geo=global&utm_content=202007&utm_usertoken=e9afba001375fd224aca95d71355002ff8577c2e&redir=true
https://www.bcg.com/industries/energy/oil-gas/decarbonization-roadmap-for-upstream-oil-gas.aspx?utm_medium=Email&utm_source=esp&utm_campaign=most_innovative_companies&utm_description=ealert&utm_topic=covid&utm_geo=global&utm_content=202007&utm_usertoken=e9afba001375fd224aca95d71355002ff8577c2e&redir=true
https://www.ceres.org/resources/reports/addressing-climate-systemic-risk
https://www.ceres.org/resources/reports/benchmarking-air-emissions-100-largest-electric-power-producers-united-states-4
https://www.ceps.eu/wp-content/uploads/2020/10/PI2020-25_Next-Generation-EU_funds.pdf
https://climateandsecurity.org/a-security-threat-assessment-of-global-climate-change/
https://climateandsecurity.org/a-security-threat-assessment-of-global-climate-change/
https://www.ceps.eu/ceps-publications/who-will-really-benefit-from-the-next-generation-eu-funds/
https://www.ceps.eu/ceps-publications/who-will-really-benefit-from-the-next-generation-eu-funds/
https://www.ceps.eu/ceps-publications/who-will-really-benefit-from-the-next-generation-eu-funds/
https://www.ceps.eu/ceps-publications/who-will-really-benefit-from-the-next-generation-eu-funds/
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EEA
EUROPEAN ENVIRONMENT AGENCY

European Union emission inventory report 1990-2018 - DOC

Monitoring and evaluation of national adaptation policies
throughout the policy cycle - DOC

Urban adaptation in Europe - DOC

EUROPEANISSUERS

Europeanissuers responds to EC Consultation on Renewed
Sustainable Finance Strategy - DOC

Europeanissuers responds to ESMA consultation on SME Growth
Markets - DOC

IEA
INTERNATIONAL ENERGY AGENCY

Clean energy innovation in the Covid-19 crisis - DOC
Tracking SDG7: The Energy Progress Report, 2020 - DOC
Renewable energy market update - DOC

ETP Clean Energy Technology Guide - DOC

Monthly natural gas statistics - DOC

Monthly oil statistics - DOC

ISDA

INTERNATIONAL SWAPS AND DERIVATIVES
ASSOCIATION

The Role of Derivatives in ESG - DOC

IMF
INTERNATIONAL MONETARY FUND

EU Climate Mitigation Policy - DOC
Sectoral Policies for Climate Change Mitigation in the EU - DOC

How to Meet the European Union’s Ambitious Climate Mitigation
Goals - DOC

Seven Charts on Climate Policies for Key Sectors in the EU - DOC

Opening Remarks at the 2020 International Conference on
Sustainable Development - DOC
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FINANCIAL REPORTING
COUNCIL
"A MATTER OD PRINCIPLES"

World Energy
Investment 2020

alysing the impactal the Covid 1
s 1o bends actoss the enery

IEA
"WORLD ENERGY INVESTMENT
2020"



https://www.eea.europa.eu/publications/european-union-emission-inventory-report-1990-2018
https://www.eea.europa.eu/publications/national-adaptation-policies
https://www.eea.europa.eu/publications/urban-adaptation-in-europe
http://www.europeanissuers.eu/publications-viewer#?id=550
http://www.europeanissuers.eu/publications-viewer#?id=549
https://www.iea.org/articles/clean-energy-innovation-in-the-covid-19-crisis?utm_campaign=IEA%20newsletters&utm_source=SendGrid&utm_medium=Email
https://www.iea.org/reports/tracking-sdg7-the-energy-progress-report-2020
https://www.iea.org/reports/renewable-energy-market-update?utm_campaign=IEA%20newsletters&utm_source=SendGrid&utm_medium=Email
https://www.iea.org/articles/etp-clean-energy-technology-guide?utm_campaign=IEA%20newsletters&utm_source=SendGrid&utm_medium=Email
https://www.iea.org/reports/monthly-natural-gas-statistics
https://www.iea.org/reports/monthly-oil-statistics
https://www.isda.org/2020/10/02/the-role-of-derivatives-in-esg/
https://www.imf.org/en/Publications/Departmental-Papers-Policy-Papers/Issues/2020/09/16/EU-Climate-Mitigation-Policy-49639
https://www.imf.org/en/Publications/Departmental-Papers-Policy-Papers/Issues/2020/09/16/Sectoral-Policies-for-Climate-Change-Mitigation-in-the-EU-49640
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