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A AEM, com a colaboracao da SLBA - Sociedade de Advogados, publica o REGULATORY
UPDATE com o objectivo de facilitar o mapeamento e acompanhamento da actividade
legislativa e regulatéria com maior impacto para as empresas cotadas associadas.

O REGULATORY UPDATE contém informacao sobre as iniciativas legislativas e regulatérias
portuguesas e europeias consideradas mais relevantes, incluindo as ligagcées para os
documentos em causa, e abrange as publicacbes do més imediatamente anterior ao da
respectiva circulacao.

LEGISLACAO NACIONAL

LEIS, DECRETOS-LEI PORTARIAS E RESOLUCOES

Lei n.° 53/2017, de 31 de Maio
Altera o Codigo do Imposto sobre Veiculos, desmaterializando as formalidades declarativas para todos os sujeitos
passivos - DOC

Portaria n.° 182/2017, de 31 de Maio

Regula o pedido online de certiddo sobre a existéncia de testamentos publicos, instrumentos de aprovacgéao, de
depésito e abertura de testamentos cerrados e internacionais, escrituras de revogacdo de testamentos e de
rendncia ou repudio de heranca ou legado, registados na Conservatoria dos Registos Centrais - DOC

Portaria n.° 181/2017, de 31 de Maio
Cria a certidao online de registo civil, definindo e regulamentando o seu ambito, condigbes de acesso, prazo de
validade e emolumentos devidos - DOC

Portaria n.° 180/2017, de 31 de Maio

Aprova o novo modelo de declaracdo e respetivas instrucdes, designado por Declaragdo de Titulos de
Compensagéo Extrassalarial (Modelo 18), para cumprimento da obrigagdo referida no n.° 2 do artigo 126.° do
Caodigo do IRS -- DOC

Lei n.° 30/2017, de 30 de Maio
Transpde a Diretiva 2014/42/UE, do Parlamento Europeu e do Conselho, de 3 de abril de 2014, sobre o
congelamento e a perda dos instrumentos e produtos do crime na Unido Europeia. - DOC

Lei n.° 29/2017, de 30 de Maio
Transpde a Diretiva 2014/67/UE, do Parlamento Europeu e do Conselho, de 15 de maio de 2014, relativa ao
destacamento de trabalhadores no &mbito de uma prestacéo de servigos. - DOC

Lei n.° 28/2017, de 30 de Maio

Revé o regime sancionatério do direito dos valores mobiliarios [transpde a Diretiva 2014/57/UE, do Parlamento e
do Conselho, de 16 de abril de 2014, a Diretiva de Execucgéo (UE) 2015/2392, da Comissao, de 17 de dezembro
de 2015, e parcialmente a Diretiva 2013/50/UE, do Parlamento Europeu e do Conselho, de 22 de outubro de 2013,
e adapta o direito portugués ao Regulamento (UE) n.° 596/2014, do Parlamento Europeu e do Conselho, de 16 de
abril de 2014, procedendo a alteragdo ao Cddigo dos Valores Mobiliarios, aprovado pelo Decreto-Lei n.° 486/99,
de 13 de novembro, e ao Decreto-Lei n.° 357-C/2007, de 31 de outubro] - DOC
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Lei n.° 27/2017, de 30 de Maio
FAprova medidas para aplicacdo uniforme e execucédo préatica do direito de livre circulagdo dos trabalhadores,
transpondo a Diretiva 2014/54/UE, do Parlamento Europeu e do Conselho, de 16 de abril de 2014 - DOC

Lei n.° 26/2017, de 30 de Maio

Facilita o reconhecimento das qualificacdes profissionais e diminui 0os constrangimentos a livre circulagdo de
pessoas, procedendo a terceira alteracdo a Lei n.° 9/2009, de 4 de marco, e transpondo a Diretiva 2013/55/UE, do
Parlamento Europeu e do Conselho, de 20 de novembro de 2013, que altera a Diretiva 2005/36/CE, relativa ao
reconhecimento das qualificagcbes profissionais e o Regulamento (UE) n.° 1024/2012, relativo a cooperagéo
administrativa através do Sistema de Informacg&o do Mercado Interno - DOC

Portaria n.° 169, de 25 de Maio
Alteracédo ao anexo a Portaria n.° 302-A/2016, de 2 de dezembro - DOC

Lei n.° 22/2017, de 23 de Maio

Primeira alteracdo a Lei n.° 22/2013, de 26 de fevereiro, que estabelece o estatuto do administrador judicial,
equiparando os administradores judiciais aos agentes de execugcdo, nomeadamente para efeitos de acesso ao
registo informéatico das execugdes e de consulta das bases de dados - DOC

Lei n.° 17/2017, de 16 de Maio

Primeira alteragdo a Lei n.° 22/2013, de 26 de fevereiro, que estabelece o estatuto do administrador judicial,
equiparando os administradores judiciais aos agentes de execucdo, nomeadamente para efeitos de acesso ao
registo informatico das execucgbes e de consulta das bases de dados - DOC

DESPACHOS E CIRCULARES

Secretario de Estado dos Assuntos Fiscais - Despacho n.° 212/2017-XXI, de 31 de Maio - determina a
prorrogagcdo do prazo para cumprimento da obrigacdo de entrega da Informacdo Empresarial Simplificada (IES)
referente ao exercicio de 2016, até 22 de julho de 2017de multinacionais - DOC

Secretario de Estado dos Assuntos Fiscais - Despacho n.° 170/2017-XX!, de 28 de Maio - foi prorrogado, para
dia 31 de Outubro de 2017, o prazo para cumprimento da obrigacdo declarativa de informagéo financeira e fiscal
de multinacionais - DOC

Autoridade Tributaria Aduaneira - Circular n.° 5/2017 - Normas previstas nas partes Il e Ill do Estatuto dos
Beneficios Fiscais vigentes durante o ano de 2017 - DOC

ASSEMBLEIA DA REPUBLICA - DECRETOS

Decreto n.° 102/XIll, de 26 de Maio

Altera o Cédigo Civil, aprovado pelo Decreto-Lei n.° 47 344, de 25 de novembro de 1966, procede a quarta
alteracédo a Lei n.° 6/2006, de 27 de fevereiro, que aprova o Novo Regime do Arrendamento Urbano, e a quinta
alteracdo ao Decreto-Lei n.° 157/2006, de 8 de agosto, que aprova o regime juridico das obras em prédios
arrendados - DOC

Decreto n.° 100/XIll, de 18 de Maio )
Estabelece o principio da n&o privatizacdo do setor da agua, procedendo a quinta alteragdo a Lei da Agua,
aprovada pela Lei n.° 58/2005, de 29 de dezembro - DOC
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ASSEMBLEIA DA REPUBLICA - NOVAS INICIATIVAS

PROPOSTAS DE LEI

Proposta de Lei 90/XIll, de 24 de Maio

Procede a quadragésima terceira alteracdo ao Codigo Penal, aprovado pelo Decreto-Lei n.° 400/82, de 23 de
setembro, a quinta alteragdo ao Codigo da Execugdo das Penas e Medidas Privativas de Liberdade, aprovado
pela Lei n.° 115/2009, de 12 de outubro, a primeira alteracdo a Lei de vigilancia eletronica, aprovada pela Lei n.°
33/2010, de 2 de setembro e a segunda alteragdo a Lei da Organizagdo do Sistema Judiciario, aprovada pela Lei
n.° 62/2013, de 26 de agosto. - DOC

Proposta de Lei 89/Xlll, de 23 de Maio

Autoriza o Governo a regular o acesso e o exercicio da atividade de intermediario de crédito e da prestacéo de
servigos de consultadoria relativamente a contratos de crédito, transpondo a Diretiva 2014/17/UE, do Parlamento
Europeu e do Conselho, de 4 de fevereiro de 2014, relativa aos contratos de crédito aos consumidores para
iméveis de habitacdo - DOC

Proposta de Lei 88/XIll, de 23 de Maio
Transpbe parcialmente a Diretiva 2014/91/UE, no que diz respeito as fungbes dos depositarios, as politicas de
remuneracgao e as sangdes - DOC

Proposta de Lei 87/XIll, de 23 de Maio
Altera o procedimento e processo tributarios - DOC

Proposta de Lei 86/XIll, de 23 de Maio
Altera o regime juridico de entrada, permanéncia, saida e afastamento de estrangeiros de territério nacional, e
transpde as Diretivas n.°s 2014/36/UE, 2014/66/UE e 2016/801, de 11 de maio - DOC

Proposta de Lei 85/XIll, de 23 de Maio
Aprova o regime juridico de conversao de créditos em capital - DOC

Proposta de Lei 84/Xlll, de 23 de Maio
Aprova o regime extrajudicial de recuperacéo de empresas - DOC

Proposta de Lei 83/XIll, de 23 de Maio
Estabelece o estatuto do mediador de recuperagédo de empresas - DOC

Proposta de Lei 80/XIll, de 16 de Maio
Altera 0 Cédigo do Imposto Unico de Circulagdo, o Cddigo do Imposto Municipal sobre Iméveis e prorroga a
vigéncia dos beneficios fiscais relativos ao mecenato cientifico - DOC

PROJETOS DE LEI

Projeto de Lei 508/XIll, de 21 de Abril - PCP
Reforcga os direitos dos trabalhadores no regime de trabalho noturno e por turnos - DOC

PROJETOS DE RESOLUCAO

Projeto de Resolucao 885/XIll, de 24 de Maio - CDS-PP

Recomenda ao Governo que aprove o diploma legal que define os casos, formas e termos em que os atos
administrativos podem ser impostos coercivamente pela administracdo, em cumprimento do disposto no Decreto-
Lei n.° 4/2015, de 7 de janeiro, que aprovou o Cédigo do Procedimento Administrativo - DOC
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Projeto de Resolucao 875/Xlll, de 17 de Maio - PSD
Recomendagdo ao Governo para a realizagdo urgente de um estudo sobre as implicacbes para a economia
portuguesa da saida do Reino Unido da Unido Europeia - DOC

Projeto de Resolucao 865/Xlll, de 12 de Maio - BE
Recomenda uma alteragéo do Regime Juridico do Setor Publico Empresarial que respeite o direito a contratagéo
coletiva e uma nova orientacao para a gestéo do setor publico empresarial - DOC

CNSF - CONSELHO NACIONAL DE SUPERVISORES FINANCEIROS

Acta
Reunido do Conselho Nacional de Supervisores Financeiros de 6 de Margo de 2017 - DOC

CMVM - COMISSAO DE MERCADO DE VALORES MOBILIARIOS
CONSULTAS PUBLICAS

Consulta publica n.° 2/2017- Projeto de alteragdo do Regulamento da CMVM n.° 5/2008, relativo a deveres de
informacéo - DOC

Consulta publica sobre a possibilidade de previsdo no ordenamento juridico nacional dos fundos de créditos, 2
de Junho - DOC

Informacgao sobre consulta publica da ESMA sobre o Regulamento relativo aos fundos do mercado monetario -
DOC

CIRCULARES E FAQS
Nova Estrutura Orgéanica da CMVM - DOC

Atualizacao das FAQ sobre o Regulamento da CMVM n.° 4/2015 - Supervisao de Auditoria, de 16 de Maio
O presente documento destina-se a esclarecer algumas duvidas relacionadas com a aplicagdo do Regulamento
da CMVM n.° 4/2015 - Supervisdo de Auditoria - DOC

INFORMAQAO ESTATISTICA
Estatisticas trimestrais sobre day-trading - 1.° Trimestre de 2017 - DOC
Indicadores de sintese do mercado de capitais portugués — Maio de 2017 - DOC

Indicadores de sintese dos organismos de investimento coletivo e dos fundos de investimento alternativo - Abril
2017 - DOC

Indicadores mensais sobre rececéo de ordens por conta de outrem - Abril 2017 - DOC

Estatisticas periddicas — Fundos de investimento imobiliario - Abril 2017 - DOC
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http://app.parlamento.pt/webutils/docs/doc.pdf?path=6148523063446f764c3246795a5868774d546f334e7a67774c336470626d6c7561574e7059585270646d467a4c31684a53556b76644756346447397a4c334271636a67324e53315953556c4a4c6d527659773d3d&fich=pjr865-XIII.doc&Inline=true
http://app.parlamento.pt/webutils/docs/doc.pdf?path=6148523063446f764c3246795a5868774d546f334e7a67774c336470626d6c7561574e7059585270646d467a4c31684a53556b76644756346447397a4c334271636a67324e53315953556c4a4c6d527659773d3d&fich=pjr865-XIII.doc&Inline=true
http://www.cmvm.pt/pt/CMVM/CNSF/ConselhoNacionalDeSupervisoresFinanceiros/Documents/Comunicado%20-%20Reuniao%206%20mar%C3%A7o%202017.pdf
http://www.cmvm.pt/pt/CMVM/CNSF/ConselhoNacionalDeSupervisoresFinanceiros/Documents/Comunicado%20-%20Reuniao%206%20mar%C3%A7o%202017.pdf
http://www.cmvm.pt/pt/Legislacao/ConsultasPublicas/CMVM/Paginas/consulta_publica_2_2017.aspx
http://www.cmvm.pt/pt/Legislacao/ConsultasPublicas/CMVM/Paginas/consulta_publica_2_2017.aspx
http://www.cmvm.pt/pt/Legislacao/ConsultasPublicas/CMVM/Documents/ConsultaFundosCreditos2017.pdf
http://www.cmvm.pt/pt/Legislacao/ConsultasPublicas/CMVM/Documents/ConsultaFundosCreditos2017.pdf
http://www.cmvm.pt/pt/Legislacao/ConsultasPublicas/ESMA/Paginas/20170526s.aspx?v
http://www.cmvm.pt/pt/Legislacao/ConsultasPublicas/ESMA/Paginas/20170526s.aspx?v
http://www.cmvm.pt/pt/CMVM/Apresentacao/Pages/Organograma_novo.aspx
http://www.cmvm.pt/pt/CMVM/Apresentacao/Pages/Organograma_novo.aspx
http://www.cmvm.pt/pt/AreadoInvestidor/Faq/Pages/20160307a.aspx
http://www.cmvm.pt/pt/AreadoInvestidor/Faq/Pages/20160307a.aspx
http://www.cmvm.pt/pt/Estatisticas/EstatisticasPeriodicas/Day-trading/Pages/2017_1t.aspx?shpage=Day-trading
http://www.cmvm.pt/pt/Estatisticas/EstatisticasPeriodicas/Day-trading/Pages/2017_1t.aspx?shpage=Day-trading
http://www.cmvm.pt/pt/Estatisticas/EstatisticasPeriodicas/IndicadoresMensaisDoMercadoDeCapitaisPortugues/Pages/Maio2017.aspx?shpage=IndicadoresMensaisDoMercadoDeCapitaisPortugues
http://www.cmvm.pt/pt/Estatisticas/EstatisticasPeriodicas/IndicadoresMensaisDoMercadoDeCapitaisPortugues/Pages/Maio2017.aspx?shpage=IndicadoresMensaisDoMercadoDeCapitaisPortugues
http://www.cmvm.pt/pt/Estatisticas/EstatisticasPeriodicas/FundosDeInvestimentoMobiliario/Pages/Abril2017.aspx?shpage=FundosDeInvestimentoMobiliario
http://www.cmvm.pt/pt/Estatisticas/EstatisticasPeriodicas/FundosDeInvestimentoMobiliario/Pages/Abril2017.aspx?shpage=FundosDeInvestimentoMobiliario
http://www.cmvm.pt/pt/Estatisticas/EstatisticasPeriodicas/RecepcaodeOrdens/Pages/Abril2017.aspx?shpage=RecepcaodeOrdens
http://www.cmvm.pt/pt/Estatisticas/EstatisticasPeriodicas/RecepcaodeOrdens/Pages/Abril2017.aspx?shpage=RecepcaodeOrdens
http://www.cmvm.pt/pt/Estatisticas/EstatisticasPeriodicas/FundosDeInvestimentoImobiliario/Pages/Abril2017.aspx?shpage=FundosDeInvestimentoImobiliario
http://www.cmvm.pt/pt/Estatisticas/EstatisticasPeriodicas/FundosDeInvestimentoImobiliario/Pages/Abril2017.aspx?shpage=FundosDeInvestimentoImobiliario
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BANCO DE PORTUGAL
INTERVENCOES

Audicado Anual do Governador do Banco de Portugal pela Comissdo de Orgamento e Finangas e Modernizagéo
Administrativa - 24 de Maio - DOC

Apresentacao do Diretor do Departamento de Estatistica, Jodo Cadete de Matos, no ISEG: "O potencial analitico
da balanga de pagamentos para a compreensao da economia portuguesa" - 16 de Maio - DOC

RELATORIOS E BOLETINS

Relatoério do Conselho de Administracao - Atividade e Contas 2016 - 23 Maio - DOC
Boletim Oficial - Maio 2017 - DOC

Relatério Anual da Atividade de Cooperagéo 2016 - DOC

Boletim Estatistico - Maio 2017 - DOC

INFORMAQAO ESTATISTICA

Empréstimos concedidos pelo setor financeiro - Abril de 2017 - DOC
Empréstimos e depdésitos bancarios - Marco de 2017 - DOC

Divida publica - Abril de 2017 - DOC

Endividamento do setor nao financeiro - Marco de 2017 - DOC
Financiamento das Administracdes publicas - Margo de 2017 - DOC
Balanca de pagamentos - Marco de 2017 - DOC

Posicao de investimento internacional - Marco de 2017 - DOC
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https://www.bportugal.pt/sites/default/files/anexos/documentos-relacionados/intervpub20170524.pdf
https://www.bportugal.pt/sites/default/files/anexos/documentos-relacionados/intervpub20170524.pdf
https://www.bportugal.pt/sites/default/files/anexos/documentos-relacionados/intervpub20170516.pdf
https://www.bportugal.pt/sites/default/files/anexos/documentos-relacionados/intervpub20170516.pdf
https://www.bportugal.pt/sites/default/files/anexos/pdf-boletim/relatorio_atividade_contas_2016_pt.pdf
https://www.bportugal.pt/sites/default/files/anexos/pdf-boletim/relatorio_atividade_contas_2016_pt.pdf
https://www.bportugal.pt/sites/default/files/anexos/pdf-boletim/bo0517.pdf
https://www.bportugal.pt/sites/default/files/anexos/pdf-boletim/bo0517.pdf
https://www.bportugal.pt/sites/default/files/anexos/pdf-boletim/rac_2016_pt.pdf
https://www.bportugal.pt/sites/default/files/anexos/pdf-boletim/rac_2016_pt.pdf
https://www.bportugal.pt/sites/default/files/anexos/bemai17.pdf
https://www.bportugal.pt/sites/default/files/anexos/bemai17.pdf
https://www.bportugal.pt/sites/default/files/anexos/documentos-relacionados/emprestimos_setor_financeiro_201704.pdf
https://www.bportugal.pt/sites/default/files/anexos/documentos-relacionados/emprestimos_setor_financeiro_201704.pdf
https://www.bportugal.pt/sites/default/files/anexos/documentos-relacionados/emprestimos_depositos_201703.pdf
https://www.bportugal.pt/sites/default/files/anexos/documentos-relacionados/emprestimos_depositos_201703.pdf
https://www.bportugal.pt/sites/default/files/anexos/documentos-relacionados/dividapublica_201704.pdf
https://www.bportugal.pt/sites/default/files/anexos/documentos-relacionados/dividapublica_201704.pdf
https://www.bportugal.pt/sites/default/files/anexos/documentos-relacionados/endividamento_201703.pdf
https://www.bportugal.pt/sites/default/files/anexos/documentos-relacionados/endividamento_201703.pdf
https://www.bportugal.pt/sites/default/files/anexos/documentos-relacionados/financiamento201703.pdf
https://www.bportugal.pt/sites/default/files/anexos/documentos-relacionados/financiamento201703.pdf
https://www.bportugal.pt/sites/default/files/anexos/documentos-relacionados/balancadepagamentos_201703_0.pdf
https://www.bportugal.pt/sites/default/files/anexos/documentos-relacionados/balancadepagamentos_201703_0.pdf
https://www.bportugal.pt/sites/default/files/anexos/documentos-relacionados/pii_201703.pdf
https://www.bportugal.pt/sites/default/files/anexos/documentos-relacionados/pii_201703.pdf
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LEGISLACAO EUROPEIA

EUROPEAN COMMISSION

Commission Implementing Decision (EU) 2017/919 amending Implementing Decision (EU) 2016/1942 on the
specifications of the European Investment Project Portal (versdo em lingua portuguesa), May 29 - DOC

Public consultation on the database directive: application and impact, May 24 — DOC

Recommendation abrogating Decision 2010/288/EU on the existence of an excessive deficit in Portugal. COM/
2017/0530 final (vers&o em lingua portuguesa), May 22 — DOC

European Semester: Country-specific recommendations (versdo em lingua portuguesa), May 22 — DOC

Recommendation on the 2017 National Reform Programme of Portugal and delivering a Council opinion on the
2017 Stability Programme of Portugal (versdo em lingua portuguesa), May 22 — DOC

Public Consultation on company law - Rules on digital solutions and efficient cross-border operations, May 18 —
DOC

Public Consultation on the evaluation and revision of the .eu top-level domain, May 12 — DOC
Reflection on harnessing globalisation (versdo em lingua portuguesa), May 10 — DOC

Proposed Amendments to EMIR - The European Commission is proposing targeted reforms to improve the
functioning of the derivatives market in the EU, May 4 - DOCs

EUROPEAN COUNCIL

Capital Markets Union: new Prospectus rules adopted, May 16 - DOC

ESMA - EUROPEAN SECURITIES AND MARKETS AUTHORITY

AIFMD - ALTERNATIVE INVESTMENT FUND MANAGERS DIRECTIVE
Q&A - Updated AIFMD - DOC

MIFID Il E MIFIR - MARKETS IN FINANCIAL INSTRUMENTS DIRECTIVE AND REGULATION

Opinion - OTC derivatives - regarding the implementation of the Markets in Financial Instruments Directive (MiFID
II) and Regulation (MiFIR), May 22 - DOC

Follow-up Report to the Peer Review on MiFID Conduct of Business rules relating to fair, clear and not misleading
information, May 18 - DOC

MONEY MARKET FUNDS
Public Consultation on the Money Market Funds Regulation (MMFR) - DOC

MAR - MARKET ABUSE REGULATION

Communication on reference data submission, May 30 - DOC
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http://eur-lex.europa.eu/legal-content/PT/TXT/PDF/?uri=CELEX:32017D0919&from=PT
http://eur-lex.europa.eu/legal-content/PT/TXT/PDF/?uri=CELEX:32017D0919&from=PT
https://ec.europa.eu/info/consultations/public-consultation-database-directive-application-and-impact-0_en
https://ec.europa.eu/info/consultations/public-consultation-database-directive-application-and-impact-0_en
http://eur-lex.europa.eu/legal-content/PT/TXT/PDF/?uri=CELEX:52017PC0530&from=EN
http://eur-lex.europa.eu/legal-content/PT/TXT/PDF/?uri=CELEX:52017PC0530&from=EN
http://eur-lex.europa.eu/legal-content/PT/TXT/PDF/?uri=CELEX:52017DC0500&from=EN
http://eur-lex.europa.eu/legal-content/PT/TXT/PDF/?uri=CELEX:52017DC0500&from=EN
http://eur-lex.europa.eu/legal-content/PT/TXT/PDF/?uri=CELEX:52017DC0521&from=EN
http://eur-lex.europa.eu/legal-content/PT/TXT/PDF/?uri=CELEX:52017DC0521&from=EN
https://ec.europa.eu/eusurvey/runner/CompanyLawPackageSurvey2017
https://ec.europa.eu/eusurvey/runner/CompanyLawPackageSurvey2017
https://ec.europa.eu/info/sites/info/files/doteu_privacy_statement_public_consultation_2.pdf
https://ec.europa.eu/info/sites/info/files/doteu_privacy_statement_public_consultation_2.pdf
http://eur-lex.europa.eu/legal-content/PT/TXT/PDF/?uri=CELEX:52017DC0240&from=EN
http://eur-lex.europa.eu/legal-content/PT/TXT/PDF/?uri=CELEX:52017DC0240&from=EN
https://ec.europa.eu/info/law/better-regulation/initiatives/com-2017-208_en
https://ec.europa.eu/info/law/better-regulation/initiatives/com-2017-208_en
http://data.consilium.europa.eu/doc/document/PE-63-2016-INIT/en/pdf
http://data.consilium.europa.eu/doc/document/PE-63-2016-INIT/en/pdf
https://www.esma.europa.eu/sites/default/files/library/esma34-32-352_qa_aifmd.pdf
https://www.esma.europa.eu/sites/default/files/library/esma34-32-352_qa_aifmd.pdf
https://www.esma.europa.eu/file/22204/download?token=-DLnIjMW
https://www.esma.europa.eu/file/22204/download?token=-DLnIjMW
https://www.esma.europa.eu/file/22197/download?token=Rh_hFeMZ
https://www.esma.europa.eu/file/22197/download?token=Rh_hFeMZ
https://www.esma.europa.eu/sites/default/files/library/esma-34-49-82_cp_on_draft_technical_advice_implementing_technical_standards_and_guidelines_under_the_mmf_regulation.pdf
https://www.esma.europa.eu/sites/default/files/library/esma-34-49-82_cp_on_draft_technical_advice_implementing_technical_standards_and_guidelines_under_the_mmf_regulation.pdf
https://www.esma.europa.eu/file/22272/download?token=2-N7wNya
https://www.esma.europa.eu/file/22272/download?token=2-N7wNya
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Q&A - Updated - May 30 - DOC

OTHER

Opinion - General principles to support supervisory convergence in the context of the United Kingdom withdrawing
from the European Union - May 31 - DOC

Response to the European Commission’s consultation on the operations of the European Supervisory Authorities
(ESAs), May 29 - DOC

EBA - EUROPEAN BANKING AUTHORITY

Opinion on EU Commission consultation on the operation of the ESAs, May 31 - DOC

Details of its 2017 EU-wide transparency exercise, May 25 - DOC

EBA welcomes enhanced FX Global Code, May 25 - DOC

Consultaion on scope of its draft guidelines on connected clients, May 25 - DOC

Opinion on own funds in the context of the CRR review proposal, May 23 - DOC

Report on the monitoring of CET1 instruments issued by eu institutions, May 23 - DOC

Updated list of capital instruments that Competent Supervisory Authorities (CAs), May 23 - DOC

Final Draft Technical Standards on valuation for the purposes of resolution and on valuation to determine
difference in treatment following resolution under Directive 2014/59/EU on recovery and resolution of credit
institutions and investment firms, May 23 - DOC

Public Consultation - Draft recommendations on outsourcing to cloud service providers under Article 16 of
Regulation (EU) No 1093/2010, May 17 - DOC

Final Guidelines on credit institutions credit risk management practices and accounting for expected credit losses,
May 12 - DOC

Final Guidelines to Assess ICT Risk, May 11- DOC

Public Consultation on draft standards on the eligibility criteria for granting simplified obligations for recovery and
resolution planning, May 8 - DOC

ECB - EUROPEAN CENTRAL BANK

Report on Access to Finance, June 1 - DOC

Guide to fit and proper assessments, May 2017 - DOC

FSB - FINANCIAL STABILITY BOARD

Report - Stocktake of efforts to strengthen the governance frameworks to mitigate misconduct risks, May 23 - DOC

Report on FinTech Credit Provision, May 22 - DOC
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https://www.esma.europa.eu/sites/default/files/library/esma70-145-111_qa_on_mar.pdf
https://www.esma.europa.eu/sites/default/files/library/esma70-145-111_qa_on_mar.pdf
https://www.esma.europa.eu/sites/default/files/library/esma42-110-433_general_principles_to_support_supervisory_convergence_in_the_context_of_the_uk_withdrawing_from_the_eu.pdf
https://www.esma.europa.eu/sites/default/files/library/esma42-110-433_general_principles_to_support_supervisory_convergence_in_the_context_of_the_uk_withdrawing_from_the_eu.pdf
https://www.esma.europa.eu/file/22273/download?token=Ok8j3dRi
https://www.esma.europa.eu/file/22273/download?token=Ok8j3dRi
http://www.eba.europa.eu/documents/10180/1861443/EBA+Opinion+on+ESAs+review+(EBA-Op-2017-08).pdf
http://www.eba.europa.eu/documents/10180/1861443/EBA+Opinion+on+ESAs+review+(EBA-Op-2017-08).pdf
http://www.eba.europa.eu/-/eba-announces-details-of-its-2017-eu-wide-transparency-exercise
http://www.eba.europa.eu/-/eba-announces-details-of-its-2017-eu-wide-transparency-exercise
http://www.eba.europa.eu/-/eba-welcomes-enhanced-fx-global-code
http://www.eba.europa.eu/-/eba-welcomes-enhanced-fx-global-code
http://www.eba.europa.eu/documents/10180/1856240/Consultation+Paper+on+the+scope+of+the+draft+Guidelines+on+connected+clients+(EBA-CP-2017-07).pdf
http://www.eba.europa.eu/documents/10180/1856240/Consultation+Paper+on+the+scope+of+the+draft+Guidelines+on+connected+clients+(EBA-CP-2017-07).pdf
http://www.eba.europa.eu/documents/10180/1853903/EBA+Opinion+on+own+funds+in+the+context+of+the+CRR+review+(EBA-Op-2017-07).pdf
http://www.eba.europa.eu/documents/10180/1853903/EBA+Opinion+on+own+funds+in+the+context+of+the+CRR+review+(EBA-Op-2017-07).pdf
http://www.eba.europa.eu/documents/10180/1853774/EBA+CET1+report+-+Q2+2017.pdf
http://www.eba.europa.eu/documents/10180/1853774/EBA+CET1+report+-+Q2+2017.pdf
http://www.eba.europa.eu/documents/10180/1853774/EBA+updated+CET1+list+-+Q2+2017.xlsx
http://www.eba.europa.eu/documents/10180/1853774/EBA+updated+CET1+list+-+Q2+2017.xlsx
http://www.eba.europa.eu/documents/10180/1853532/Final+draft+RTSs+on+valuation+in+resolution+(EBA-RTS-2017-05+&+EBA-RTS-2017-06).pdf
http://www.eba.europa.eu/documents/10180/1853532/Final+draft+RTSs+on+valuation+in+resolution+(EBA-RTS-2017-05+&+EBA-RTS-2017-06).pdf
http://www.eba.europa.eu/documents/10180/1848359/Draft+Recommendation+on+outsourcing+to+Cloud+Service++(EBA-CP-2017-06).pdf
http://www.eba.europa.eu/documents/10180/1848359/Draft+Recommendation+on+outsourcing+to+Cloud+Service++(EBA-CP-2017-06).pdf
http://www.eba.europa.eu/documents/10180/1842525/Final+Guidelines+on+Accounting+for+Expected+Credit+Losses+(EBA-GL-2017-06).pdf
http://www.eba.europa.eu/documents/10180/1842525/Final+Guidelines+on+Accounting+for+Expected+Credit+Losses+(EBA-GL-2017-06).pdf
http://www.eba.europa.eu/documents/10180/1841624/Final+Guidelines+on+ICT+Risk+Assessment+under+SREP+(EBA-GL-2017-05).pdf
http://www.eba.europa.eu/documents/10180/1841624/Final+Guidelines+on+ICT+Risk+Assessment+under+SREP+(EBA-GL-2017-05).pdf
http://www.eba.europa.eu/documents/10180/1838747/Consultation+Paper+on+the+draft+RTS+on+simplified+obligations+(EBA-CP-2017-05).pdf
http://www.eba.europa.eu/documents/10180/1838747/Consultation+Paper+on+the+draft+RTS+on+simplified+obligations+(EBA-CP-2017-05).pdf
https://www.ecb.europa.eu/pub/pdf/other/accesstofinancesmallmediumsizedenterprises201606.en.pdf?c96d449e601cbe6c87d2e67d54e68c70
https://www.ecb.europa.eu/pub/pdf/other/accesstofinancesmallmediumsizedenterprises201606.en.pdf?c96d449e601cbe6c87d2e67d54e68c70
https://www.google.pt/url?sa=t&rct=j&q=&esrc=s&source=web&cd=1&ved=0ahUKEwjqt6itpqnUAhWDtRQKHZUJDywQFggjMAA&url=https://www.bankingsupervision.europa.eu/ecb/pub/pdf/ssm.fap_guide_201705.en.pdf&usg=AFQjCNFnDWkHcVUpZZo5OVORtT7G2KgAEg&sig2=6_MuYi0uDeT8qvF6EFJYxA
https://www.google.pt/url?sa=t&rct=j&q=&esrc=s&source=web&cd=1&ved=0ahUKEwjqt6itpqnUAhWDtRQKHZUJDywQFggjMAA&url=https://www.bankingsupervision.europa.eu/ecb/pub/pdf/ssm.fap_guide_201705.en.pdf&usg=AFQjCNFnDWkHcVUpZZo5OVORtT7G2KgAEg&sig2=6_MuYi0uDeT8qvF6EFJYxA
http://www.fsb.org/2017/05/stocktake-of-efforts-to-strengthen-governance-frameworks-to-mitigate-misconduct-risks/
http://www.fsb.org/2017/05/stocktake-of-efforts-to-strengthen-governance-frameworks-to-mitigate-misconduct-risks/
http://www.fsb.org/wp-content/uploads/WGGF-Phase-1-report-and-recommendations-for-Phase-2.pdf
http://www.fsb.org/wp-content/uploads/WGGF-Phase-1-report-and-recommendations-for-Phase-2.pdf
http://www.fsb.org/wp-content/uploads/CGFS-FSB-Report-on-FinTech-Credit.pdf
http://www.fsb.org/wp-content/uploads/CGFS-FSB-Report-on-FinTech-Credit.pdf
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Report on global Shadow Banking Monitoring - 2016, May 10 - DOC
Report on Corporate Governance, April 28 - DOC

BIS - BANK FOR INTERNATIONAL SETTLEMENTS

Working Paper - The impact of macroprudential policies and their interaction with monetary policy: an empirical
analysis using credit registry data, May 12 - DOC

Working Paper Prudential policies and their impact on credit in the United States, March 31 - DOC

Speech - Andreas Dombret Speaks on European Supervision and International Regulation, May 15 - DOC

I0OSCO - INTERNATIONAL ORGANIZATION OF SECURITIES COMMISSIONS

10SCO Annual Conference, May 17 - DOC

Methodology for Assessing Implementation of the IOSCO Objectives and Principles of Securities Regulation, May
-DOC

Objectives and Principles of Securities Regulation May - DOC
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http://www.fsb.org/wp-content/uploads/global-shadow-banking-monitoring-report-2016.pdf
http://www.fsb.org/wp-content/uploads/global-shadow-banking-monitoring-report-2016.pdf
http://www.fsb.org/wp-content/uploads/Thematic-Review-on-Corporate-Governance.pdf
http://www.fsb.org/wp-content/uploads/Thematic-Review-on-Corporate-Governance.pdf
http://www.bis.org/publ/work636.pdf
http://www.bis.org/publ/work636.pdf
http://www.bis.org/publ/work635.pdf
http://www.bis.org/publ/work635.pdf
https://www.bis.org/review/r170515a.htm
https://www.bis.org/review/r170515a.htm
http://www.iosco.org/news/pdf/IOSCONEWS457.pdf
http://www.iosco.org/news/pdf/IOSCONEWS457.pdf
http://www.iosco.org/library/pubdocs/pdf/IOSCOPD562.pdf
http://www.iosco.org/library/pubdocs/pdf/IOSCOPD562.pdf
http://www.iosco.org/library/pubdocs/pdf/IOSCOPD561.pdf
http://www.iosco.org/library/pubdocs/pdf/IOSCOPD561.pdf
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JURISPRUDENCIA

JURISPRUDENCIA NACIONAL

Acordao do Supremo Tribunal Administrativo n.° 3/2017, de 29 de Maio

Uniformiza a jurisprudéncia nos seguintes termos: A isencdo de IMT prevista pelo n.° 2 do art.° 270.° do CIRE
aplica-se, nao apenas as vendas ou permutas de empresas ou estabelecimentos enquanto universalidade de
bens, mas também as vendas e permutas de iméveis, enquanto elementos do ativo de sociedade insolvente,
desde que enquadradas no ambito de um plano de insolvéncia ou de pagamento, ou praticados no dmbito da
liquidacdo da massa insolvente - DOC

Acérdao do Tribunal da Relacao de Lisboa, de 6 de Abril

O intermediario financeiro constitui-se em responsabilidade civil quando viole deveres respeitantes ao exercicio da
sua actividade que Ihes sejam impostos por lei, presumindo-se a sua culpa quando o dano seja originado pela
violagéo de deveres de informacéo.

A extenséo e a profundidade da informacédo devem ser tanto maiores quanto menor for o grau de conhecimentos e
de experiéncia do cliente, o que pressupde o reconhecimento de que as exigéncias de informagéo variam em
funcdo do perfil do cliente a quem o servigo é prestado, assentando o cumprimento do dever de informagéo num
principio de proporcionalidade, visto que, quanto menor for o conhecimento e experiéncia do cliente em relagéo ao
objecto do seu investimento, maior seré a sua necessidade de protecgéo - DOC

Acérdao do Supremo Tribunal de Justica, de 21 de Marco

Pode ser objecto de execugado especifica — art. 830° n°1, do Cédigo Civil - o contrato promessa unilateral de
compra e venda de acg¢bes ao portador, assumido pelo accionista da sociedade investida que celebrou o acordo
parassocial para adquirir as ac¢des que representam a participacdo accionista do FCR, a fim de este obter o
pagamento do valor investido, estando o promitente adquirente em mora.

Tal sentenca supre a declaragédo de vontade do promitente comprador em mora e opera eficacia translativa
imediata da titularidade de tais ac¢les, ndo carecendo a perfeicdo negocial do contrato, de quaisquer outras
formalidades, mormente, a prevista no art. 101° do Codigo de Valores Mobiliarios, que impbe a efectiva entrega
dos titulos ao adquirente - DOC

JURISPRUDENCIA EUROPEIA

Judgment of the Court (Sixth Chamber) of 17 May 2017

Portuguese Republic v European Commission.

Appeal — EAGF and EAFRD — European Commission implementing decision — Notification to the addressee —
Subsequent rectification of the print lay-out of the annex — Publication of the decision in the Official Journal of the
European Union — Time limit for bringing an action — Point from which time starts to run — Delay —
Inadmissibility.

Case C-339/16 P - DOC

Judgment of the General Court (Fourth Chamber, Extended Composition) of 16 May 2017

Landeskreditbank Baden-Wurttemberg - Férderbank v European Central Bank.

Economic and monetary policy — Prudential supervision of credit institutions — Article 6(4) of Regulation (EU) No
1024/2013 — Atrticle 70(1) of Regulation (EU) No 468/2014 — Single supervisory mechanism — Competences of
the ECB — Decentralized exercise by the national authorities — Assessment of the size of a credit institution —
Need for direct supervision by the ECB.

Case T-122/15 - DOC
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https://dre.pt/application/file/a/107098677
https://dre.pt/application/file/a/107098677
http://www.dgsi.pt/jtrl.nsf/33182fc732316039802565fa00497eec/21f5aa745e8020f88025811b002ca076?OpenDocument&Highlight=0,valores,mobili%C3%A1rios
http://www.dgsi.pt/jtrl.nsf/33182fc732316039802565fa00497eec/21f5aa745e8020f88025811b002ca076?OpenDocument&Highlight=0,valores,mobili%C3%A1rios
http://www.dgsi.pt/jstj.nsf/954f0ce6ad9dd8b980256b5f003fa814/419b1c03e830361f802580eb003923de?OpenDocument&Highlight=0,valores,mobili%C3%A1rios
http://www.dgsi.pt/jstj.nsf/954f0ce6ad9dd8b980256b5f003fa814/419b1c03e830361f802580eb003923de?OpenDocument&Highlight=0,valores,mobili%C3%A1rios
http://eur-lex.europa.eu/legal-content/EN/TXT/?qid=1495105444599&uri=CELEX:62016CJ0339
http://eur-lex.europa.eu/legal-content/EN/TXT/?qid=1495105444599&uri=CELEX:62016CJ0339
http://eur-lex.europa.eu/legal-content/EN/TXT/?qid=1495018418242&uri=CELEX:62015TJ0122
http://eur-lex.europa.eu/legal-content/EN/TXT/?qid=1495018418242&uri=CELEX:62015TJ0122
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Case C-136/16: Order of the President of the Second Chamber of the Court of 10 March 2017 (request for a
preliminary ruling from the Supremo Tribunal de Justica — Portugal) — Sociedade Metropolitana de
Desenvolvimento SA v Banco Santander Totta SA - The President of the Second Chamber has ordered that the
case be removed from the register - DOC

Joined Cases C-217/15 and C-350/15: Judgment of the Court (Fourth Chamber) of 5 April 2017 (request for a
preliminary ruling from the Tribunale di Santa Maria Capua Vetere — lItaly) — criminal proceedings against
Massimo Orsi (C-217/15), Luciano Baldetti (C-350/15) (Reference for a preliminary ruling — Taxation — Value
added tax — Directive 2006/112/EC — Articles 2 and 273 — National legislation providing for an administrative
penalty and a criminal penalty for the same offences, relating to the non-payment of value added tax — Charter of
Fundamental Rights of the European Union — Article 50 — Ne bis in idem principle — Identity of the accused or
penalised person — Absence) - DOC

Case C-544/15: Judgment of the Court (Grand Chamber) of 4 April 2017 (request for a preliminary ruling from the
Verwaltungsgericht Berlin — Germany) — Sahar Fahimian v Bundesrepublik Deutschland (Reference for a
preliminary ruling — Area of freedom, security and justice — Directive 2004/114/EC — Article 6(1)(d) — Conditions
of admission of third country nationals — Refusal of admission — Concept of ‘threat to public security’ — Margin of
discretion) - DOC

Processo C-337/15: Acérdao do Tribunal de Justica (Grande Seccdo) de 4 de abril de 2017 — Provedor de
Justica Europeu/Claire Staelen «Recurso de decisédo do Tribunal Geral — Responsabilidade extracontratual da
Unido Europeia — Tratamento pelo Provedor de Justica Europeu de uma queixa relativa a gestdo de uma lista de
candidatos aprovados num concurso geral — Violagdes do dever de diligéncia — Conceito de “violagao
suficientemente caracterizada” de uma regra de direito da Uniado — Dano moral — Perda de confianga na
instituicdo do Provedor de Justica Europeu» - DOC
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http://eur-lex.europa.eu/legal-content/EN/TXT/?qid=1495448711917&uri=CELEX:62016CB0136
http://eur-lex.europa.eu/legal-content/EN/TXT/?qid=1495448711917&uri=CELEX:62016CB0136
http://eur-lex.europa.eu/legal-content/EN/TXT/?qid=1496055458324&uri=CELEX:62015CA0217
http://eur-lex.europa.eu/legal-content/EN/TXT/?qid=1496055458324&uri=CELEX:62015CA0217
http://eur-lex.europa.eu/legal-content/EN/TXT/?qid=1496055458324&uri=CELEX:62015CA0544
http://eur-lex.europa.eu/legal-content/EN/TXT/?qid=1496055458324&uri=CELEX:62015CA0544
http://eur-lex.europa.eu/legal-content/PT/TXT/?qid=1496153861110&uri=CELEX:62015CA0337
http://eur-lex.europa.eu/legal-content/PT/TXT/?qid=1496153861110&uri=CELEX:62015CA0337
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PAPERS E OUTROS DOCUMENTOS

CFP - CONSELHO DE FINANCAS PUBLICAS
Analise ao Programa de Estabilidade 2017-2021 - DOC

OCDE

Business and Finance Outlook 2017, May 30 - DOC

International Trade Statistics: trends in first quarter 2017, May 29 - DOC
Sovereign Borrowing Outlook 2017, May 26 - DOC

PISA 2015 Results (Volume IV) - Students' Financial Literacy, May 24 - DOC
Investing in Climate, Investing in Growth, May 23 - DOC

GDP Growth - First quarter of 2017, May 22 - DOC

Compendium of Productivity Indicators 2017, May 18 - DOC

Harmonized Unemployment Rates (HURs) - Updated: May 11 - DOC

IMF - INTERNATIONAL MONETARY FUND

WORKING PAPERS

Liquidity Stress Testing, May 1 - DOC

Central Bank Legal Frameworks, May 1 - DOC
Fiscal Crises, April 3 - DOC

EUROPEAN ISSUERS
Joint letter on public Country by Country Reporting, May 29 - DOC

Response to EC consultation on the operations of ESAs, May 16 - DOC

FCA - FINANCIAL CONDUCT AUTHORITY

Speech - Christopher Woolard, Executive Director of Strategy and Competition at the FCA - “Competition and
innovation in financial services: the regulator’s perspective”, May 11 - DOC

ISDA - INTERNATIONAL SWAPS AND DERIVATIVES ASSOCIATION
Vision for a Smart Future, May 30 - DOC
Safe and Efficient Markets, May 17 - DOC
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http://www.cfp.pt/wp-content/uploads/2017/05/CFP-REL-04-2017-PT.pdf
http://www.cfp.pt/wp-content/uploads/2017/05/CFP-REL-04-2017-PT.pdf
http://www.oecd-ilibrary.org/finance-and-investment/oecd-business-and-finance-outlook-2017_9789264274891-en
http://www.oecd-ilibrary.org/finance-and-investment/oecd-business-and-finance-outlook-2017_9789264274891-en
http://www.oecd.org/std/its/OECD-G20-trade-Q12017.pdf
http://www.oecd.org/std/its/OECD-G20-trade-Q12017.pdf
http://www.oecd.org/daf/fin/public-debt/oecd-sovereign-borrowing-outlook-23060476.htm
http://www.oecd.org/daf/fin/public-debt/oecd-sovereign-borrowing-outlook-23060476.htm
https://www.oecd.org/education/pisa-2015-results-volume-iv-9789264270282-en.htm
https://www.oecd.org/education/pisa-2015-results-volume-iv-9789264270282-en.htm
http://www.oecd.org/env/investing-in-climate-investing-in-growth-9789264273528-en.htm
http://www.oecd.org/env/investing-in-climate-investing-in-growth-9789264273528-en.htm
http://www.oecd.org/std/na/QNA-GDP-Growth-Q117-Eng.pdf
http://www.oecd.org/std/na/QNA-GDP-Growth-Q117-Eng.pdf
http://www.oecd.org/std/productivity-stats/oecd-compendium-of-productivity-indicators-22252126.htm
http://www.oecd.org/std/productivity-stats/oecd-compendium-of-productivity-indicators-22252126.htm
http://www.oecd.org/std/labour-stats/OECD-HUR-05-17.pdf
http://www.oecd.org/std/labour-stats/OECD-HUR-05-17.pdf
http://www.imf.org/~/media/Files/Publications/WP/2017/wp17102.ashx
http://www.imf.org/~/media/Files/Publications/WP/2017/wp17102.ashx
http://www.imf.org/~/media/Files/Publications/WP/2017/wp17101.ashx
http://www.imf.org/~/media/Files/Publications/WP/2017/wp17101.ashx
https://www.imf.org/~/media/Files/Publications/WP/2017/wp1786.ashx
https://www.imf.org/~/media/Files/Publications/WP/2017/wp1786.ashx
http://www.europeanissuers.eu/positions/files/view/592c19e34636d-en
http://www.europeanissuers.eu/positions/files/view/592c19e34636d-en
http://www.europeanissuers.eu/positions/files/view/5938070e5f1a9-en
http://www.europeanissuers.eu/positions/files/view/5938070e5f1a9-en
https://www.fca.org.uk/news/speeches/competition-and-innovation-financial-services-regulator-perspective
https://www.fca.org.uk/news/speeches/competition-and-innovation-financial-services-regulator-perspective
http://isda.derivativiews.org/2017/05/30/isdas-vision-for-a-smart-future/
http://isda.derivativiews.org/2017/05/30/isdas-vision-for-a-smart-future/
http://isda.derivativiews.org/2017/05/17/safe-and-efficient-markets/
http://isda.derivativiews.org/2017/05/17/safe-and-efficient-markets/
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FX Global Code, May 25 - DOC

UTAO - UNIDADE TECNICA DE APOIO ORCAMENTAL
Nota Mensal sobre a Divida Publica - Abril 2017 - DOC
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http://www.globalfxc.org/docs/fx_global.pdf
http://www.globalfxc.org/docs/fx_global.pdf
http://app.parlamento.pt/webutils/docs/doc.pdf?path=6148523063446f764c324679626d56304c334e706447567a4c31684a53556c4d5a5763765130394e4c7a564454305a4e51533942636e463161585a765132397461584e7a59573876565652425479394577363132615752684c4355794d4556755a476c3261575268625756756447386c4d6a426c4a544977535735325a584e306157316c626e52764c31565551553874535651744d5449744d6a41784e31394561585a705a47466659574a794d5463756347526d&fich=UTAO-IT-12-2017_Divida_abr17.pdf&Inline=true
http://app.parlamento.pt/webutils/docs/doc.pdf?path=6148523063446f764c324679626d56304c334e706447567a4c31684a53556c4d5a5763765130394e4c7a564454305a4e51533942636e463161585a765132397461584e7a59573876565652425479394577363132615752684c4355794d4556755a476c3261575268625756756447386c4d6a426c4a544977535735325a584e306157316c626e52764c31565551553874535651744d5449744d6a41784e31394561585a705a47466659574a794d5463756347526d&fich=UTAO-IT-12-2017_Divida_abr17.pdf&Inline=true
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AEM - Associacao de Empresas Emitentes
de Valores Cotados em Mercado
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+351 21 807 74 90
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